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MVP 2 ARENA

Albany, New York

LETTER OF INTENT
By

SEFCU

FOR CORPORATE SUITE #-7

The above-named party or pattles recognize that corporate sipport s vital to the continued success of
the Albany County Clvic Center a k. the “MYP ARENA (Previously known as the “TIMES UNION CENTER")
and evidencing our support of this facility by this Letter of Intent; Itis understood that the name of the arena
was chanped effective as of January 1, 2022,

This Letter of intent demonstrates ourintention to lease ane of the MVP ARENA Private Corporate Sultes,
hamely Sulte - #7_ (hereafterthe Suite), The cost to lease one of these suftes wilbe FIFTY -ONE
THOUSAND DOLLARS ($51,000,00) per contract year for a three (3) year term, SEFCU is requived to pay
(100%) of the annual lease payments that are owad, Therefore, SEFCU shalthe responsible for paylng
$51,000 annually for Suite # 7 within the new ranewal agreement, The parties will endeavorto
negotlate mutually acceptable lease terms within ninety (90) days of slgning the letter of intent,

such terms will Include all benefits provided to SEFCU during the last lease of sulte #7_and due tothe fact
that SEFCU contlnued to pay the fees that are stipulated n the current lease during the “Closure Perlod™,
which is defined as the time period when the COVID19 pandemic caused the arena to close; and Ttcould
not present events. The #“Closure Parlod” Js Aprit 1, 2020 through Aprll 30,2021, SEFCU is owed a credit
In the amount of $24,541,67. The arena when It was known as the TU Center opened and started to
present ticketed events In May of 2021, A credit in the amount of 424,541,867 Is being provided to SEFCY
due to payments that were made wher the arena was closed, SEFCU did not have the use of thelr sulte
duting the “Closure Perlod”, The full amount afthe credit will be applled towards the payments that
otherwise would be payable In the first year of the next three-year renewal leass, See below for detalls:
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The annual sulte fees for the next renewal lease term In the amount of $51,800 le reditinthe n
of (524,541.67} =$26,458.33 owed for Year# 1.

ANNUAL PAYMENTS OWED IN RENEWAL LEASE

VEAR # 1 - $26,458.33
YEAR#2 - $51,000
VEAR#3 . $51,000
The amoupt that SEFCU will owe in Years #2 & #3 will b $51,000 per veuy for atotal amount payable

ver nextthrea-year renewal leasein the amoun of 5128458

The Renewal Tern of this Agreement shall start on January 1, 2022 and will end on December 31,
2024,

The SUITE wilt be furnished and consiat of sixteen {16) seats. The baslc amenitles typicatly Includedina
SUITE are appended and made part of the Letter of Intent. Sixteen (16) passes will be provided atno charge
for all Albany Emplra and Slena Salnts men’s basketball home games. Sixteen {16} passes will alsa be
provided for every ticketed event at the MVP ARENA In each contract year with the exceptlon of the NCAA
events., Sulte tekets for NCAA eharmpionship events can be purchased by the Sulte holder,

Furthermore, each SUITE holder will be entitled to purchase up to sixteen (16} additfonal tickets for all
tlcketed avents, These tickets shall be In preferred locations outside of the SUITE, Certaln events may be
restricted to elght {8) additional “outside” seats.

SEFCY

2/23/2022 sty
Dated: Sighature; i, i

nicole stein

Name:

SvP Marketing
Title:
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Sufte Rental Surnmaty
SEFCU

Contract Term: 01/01/2020-12/31/2020 '
Contract Torm: 01/01/2021-12/31/2021

Contract Amount Yearly 48,560.00

Number of Months Avena Open

Confract term two years 01/01/2020-12/31/2021 24

Closure perlod - 04/01/2020-05/01 /2021 (13)
Total Number of Months Arena Open i

Yeatly suite rental broken down by month 4,041.67
Total Number of Months Arena Opet : 11,00
Total Due MV Atena 44,458,33

Payments made to MVP Arena:

Contract Term; 01/01/2020-12/31/2020 48,500,006

Contract Terne 01/01/2021-12/31/2021 20,500.00
Total Payments made to MVP Arena 69,000,00
Crodit dus to SEFCU T 24,541.67
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