YQRK Division of
STATE | the Budget

KATHY HOCHUL

Governor

BLAKE G. WASHINGTON
Director of the Budget

MATTHEW HOWARD
Deputy Director

MARK MASSARONI
Deputy Director

March 05, 2025

Honorable Daniel McCoy
County Executive
County of Albany

112 State St.

Albany, NY 12207

Dear Mr. McCoy:

We have received your calendar year 2025 tax cap compliance certification for Albany
County as authorized by State Finance Law § 54-m and Chapter 53 of the Laws of 2024.
With submission of your 2025 tax cap compliance certification, Albany County is eligible
for state reimbursement of eligible expenses consistent with your county’s approved RTA
plan for SFY 2025 (see enclosed February 5, 2025 letter and approved plan for
reference) for costs incurred in calendar year 2024 and 2025.

Please submit any questions to LocalRTAguide@ocfs.ny.gov
Thank you again for your commitment to ensuring the successful implementation of

Raise the Age. We look forward to continuing to work with you on this important
initiative.

nc rely,

L

Morris Peters
Assistant Chief Budget Examiner

State Capitol, Albany. NY 12224 [ www.budget.ny.gov



NEW | Division of

JTATE | the Budget
KATHY HOCHUL MATTHEW HOWARD
Governor Deputy Director
BLAKE G. WASHINGTON MARK MASSARQONI

Director of the Budget Deputy Director

February 05, 2025

Honorable Daniel McCoy
County Executive
County of Albany

112 State St.

Albany, NY 12207

Dear Mr. McCoy:

Thank you for submitting a SFY 2025 Raise the Age (RTA) county plan. Your RTA
county plan submission was reviewed by the State Office of Children and Family
Services and the State Division of Criminal Justice Services to ensure that investments
necessary to successfully implement RTA are made. As required to permit State
reimbursement of incremental eligible costs, the State Division of Budget hereby
approves the attached RTA county plan for Albany County for SFY 2025. Please note,
the approved plan may differ from your submission.

The State is also in receipt of the tax cap compliance/fiscal hardship certification for
calendar year 2024. As authorized by State Finance Law section 54-m and Chapter 53
of the Laws of 2024, Albany County is eligible for state reimbursement of incremental
RTA costs included in the attached plan incurred in calendar year 2024.

Please submit any questions to LocalRTAguide@ocfs.ny.gov

Thank you again for your commitment to ensuring the successful implementation of
Raise the Age. We look forward to continuing to work with you on this important
initiative.

Sincerely,

Joro)
:Zr
orrig Peters

Assistant Chief Budget Examiner

.)jk

State Capitol, Albany. NY 12224 | www budget.ny.gov
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County of Albany Bonds

Albany County Bonds
Principal Interest Total P&l CY Total RTA Share @78%

3/15/2023 78,888.68  78,888.68
9/15/2023 242,316.00 78,888.68 321,204.68 400,093.36 312,072.82
3/15/2024 72,830.78 72,830.78
9/15/2024 254,666.00 72,830.78 327,496.78 400,327.56 312,255.50
3/15/2025 66,464.13 66,464.13 '
9/15/2025 267,442.00 66,464.13 333,906.13 400,370.26 312,288.80
3/15/2026 59,778.08 59,778.08
9/15/2026 280,644.00 59,778.08 340,422.08 400,200.16 312,156.12
3/15/2027 52,761.98 52,761.98
9/15/2027 294,697.00 52,761.98 347,458.98 400,220.96 312,172.35
3/15/2028 45,394.55  45,394.55
9/15/2028 309,602.00 45,394.55 354,996.55 400,391.10 312,305.06
3/15/2029 42,298.53  42,298.53
9/15/2029 315,564.00 42,298.53 357,862.53 400,161.06 312,125.63
3/15/2030 39,142.89  39,142.89
9/15/2030 321,952.00 39,142.89 361,094.89 400,237.78 312,185.47
3/15/2031 35,923.37  35,923.37
9/15/2031 328,340.00 35,923.37 364,263.37 400,186.74 312,145.66
3/15/2032 35,639.97  35,639.97
9/15/2032 335,154.00 32,639.97 367,793.97 403,433.94 314,678.47
3/15/2033 29,288.43  29,288.43
- 9/15/2033 341,542.00 29,288.43 370,830.43 400,118.86 312,092.71
3/15/2034 25,873.01  25,873.01
9/15/2034 348,782.00 25,873.01 374,655.01 400,528.02 312,411.86
3/15/2035 22,167.21  22,167.21
9/15/2035 356,021.00 22,167.21 378,188.21 400,355.42 312,277.23
3/15/2036 18,161.97 18,161.97
- 9/15/2036 364,113.00 18,161.97 382,274.97 400,436.94 312,340.81
3/15/2037 . 14,065.70  14,065.70
9/15/2037 372,204.00 14,065.70 386,269.70 " 400,335.40 312,261.61
3/15/2038 9,645.78 9,645.78 ) .
- 9/15/2038 381,147.00 9,645.78 390,792.78 400,438.56 312,342.08
3/15/2039 4,881.44 4,881.44
9/15/2039 390,515.00 4,881.44 395,396.44 400,277.88



County of Albany Bonds

DASNY Bonds

6/1/2023
12/1/2023

6/1/2024
12/1/2024
6/1/2025
12/1/2025
6/1/2026
12/1/2026
6/1/2027
12/1/2027
16/1/2028
12/1/2028
6/1/2029
12/1/2029
6/1/2030
12/1/2030
6/1/2031
12/1/2031
6/1/2032
12/1/2032
6/1/2033
12/1/2033
6/1/2034
12/1/2034
6/1/2035
12/1/2035
6/1/2036
12/1/2036
6/1/2037
12/1/2037
6/1/2038
12/1/2038
6/1/2039
12/1/2039
6/1/2040
12/1/2040

Principal

615,000.00

600,000.00
630,000:00
660,006.00
695,000.00
730,000.00
765,000.00
805,000.00
845,000.00
885,000.00
930,000.00
980,000.00
1,025,000.00
1,080,000.00
1,135,000.00
1,190,000.0Q
1,250,000.06

1,300,000.00

Interest
344,720.83
390,250.00

374,875.00
374,875.00
359,875.00
359,875.00
344,125.00
344,125.00
327,625.00
327,625.00
310,250.00
310,250.00
292,000.00
292,000.00
272,875.00
272,875.00
252,750.00
252,750.00
231,625.00
231,625.00
209,500.00
209,500.00
186,250.00
186,250.00
161,750.00
161,750.00
136,125.00
136,125.00
109,125.00
109,125.00

80,750.00

80,750.00

51,000.00

51,000.00

26,000.00

26,000.00

DASNY Fee
12,875.00
12,875.00

12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
12,875.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00
4,000.00

Per the agreement Albany county must remit the pa
to DASNY four months prior to the payment date.



Total P&]
357,595.83

1,018,125.00

387,750.00
987,750.00
372,750.00
1,002,750.00
357,000.00
1,017,000.00
340,500.00
1,035,500.00
323,125.00
1,053,125.00
304,875.00
1,069,875.00
285,750.00
1,090,750.00
265,625.00
1,110,625.00
244,500.00
1,129,500.00
213,500.00
1,143,500.00
190,250.00
1,170,250.00
165,750.00
1,190,750.00
140,125.00
1,220,125.00
113,125.00
1,248,125.00
84,750.00
1,274,750.00
55,000.00
1,305,000.00
30,000.00
1,330,000.00

lyments

CY Total

1,375,720.83

1,375,500.00
1,375,500.00
1,374,000.00
1,376,000.00

1,376,250.00

11,374,750.00

1,376,500.00
1,376,250.00
1,374,000.00
1,357,000.00
1,360,500.00
1,356,500.00
1,360,250.00
1,361,250.00
1,359,500.00
1,360,000.00

1,360,000.00

RTA Share @78%

1,073,062.25

1,072,890.00
1,072,890.00
1,071,720.00
1,073,280.00
1,073,475.00
1,072,305.00
1,073,670.00
1,073,475.00
1,071,720.00
1,058,460.00
1,061,190.00
1,058,070.00
1,060,995.00
1,061,775.00

1,060,410.00

RTA Share for All

1,385,135.07

1,385,145.50
1,385,178.80
1,383,876.12
1,385,452.35'
1,385,780.06
1,384,430.63
1,385,855.47
1,385,620.66
1,386,398.47
1,370,552.71
1,373,601.86
1,370,347.23
1,373,335.81
1,374,036.61

1,372,752.08



G20z 10} s| pue JeaA Jepusied uo Buiuuni sway Ajuo 8y} ale swasy ge) uolusia(,

[eJo) pueis

SY9'lEv'vL $

9E¥'062°} $ BYIO IV
100°/€6'8 ¢ uonualeq
190'/68°L $ SSdl

G99'065 $ S82IAI8S Uoleqold
18¥'29¢’L $ Buyjels uoneqoid
Ueld V1Y 9¢-¥202

s|ejo} Ky1jeso




