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$FFRPSOLVKHG�ILQDQFLDO�SURIHVVLRQDO�ZLWK�H[WHQVLYH�H[SHULHQFH�UDQJLQJ�IURP�:DOO�6WUHHW�WUDGLQJ�DQG�RSHUDWLRQV�WR�
ORFDO�JRYHUQPHQW�EXGJHWLQJ�DQG�/HJLVODWLYH�PDQDJHPHQW���([FHOOHQW�UHVHDUFK�DELOLWLHV�FRPELQHG�ZLWK�UHDO�ZRUOG�
H[HFXWLRQ��

:RUN�([SHULHQFH��
'HSXW\�&RPPLVVLRQHU��'HSDUWPHQW�RI�0DQDJHPHQW�	�%XGJHW��$OEDQ\�&RXQW\��$OEDQ\��1<�
2FWREHU�������±�3UHVHQW�

x $VVLVWV�LQ�SUHSDUDWLRQ�DQG�VXEPLVVLRQ�WR�WKH�/HJLVODWXUH�RI�WKH�&RXQW\�([HFXWLYH¶V�SURSRVHG�EXGJHW��)LYH�
\HDU�&DSLWDO�3ODQ�DV�ZHOO�DV�PRQWKO\�5HTXHVWV�IRU�/HJLVODWLYH�$FWLRQ�DQG�&RQWUDFW�%RDUG�VXEPLVVLRQV�

x 3URYLGHV�LQYHVWPHQW�DGYLFH�DQG�FDVK�IORZ�JXLGDQFH�WR�WKH�&RPPLVVLRQHU�RI�0DQDJHPHQW�	�%XGJHW��
x 3DUWLFLSDWHV�LQ�%XGJHW�QHJRWLDWLRQV�EHWZHHQ�GHSDUWPHQWV�DQG�HOHFWHG�RIILFLDOV�
x 0HPEHU�RI�$OEDQ\�&RXQW\�,QYHVWPHQW�$GYLVRU\�%RDUG��([�RIILFLR�PHPEHU�RI�&RXQW\�3ODQQLQJ�%RDUG�
x :RUNV�GLUHFWO\�ZLWK�&RXQW\�'HSDUWPHQW�+HDGV�DQG�&RPPLVVLRQHUV�DV�ZHOO�DV�&RXQW\�/HJLVODWRUV�DQG�WKHLU�

VWDII�WR�DGYDQFH�WKH�/HJLVODWLYH�UHTXHVWV�DQG�QHHGV�RI�GHSDUWPHQWV�XQGHU�WKH�&RXQW\�([HFXWLYH�
x &RRUGLQDWHV�EHWZHHQ�WKH�$OEDQ\�&RXQW\�/DQG�%DQN��WKH�&RXQW\�'LYLVLRQ�RI�)LQDQFH��'HSDUWPHQW�RI�/DZ�

DQG�'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV�WR�HQVXUH�D�FOHDQ�WUDQVLWLRQ�WKURXJK�WKH�WD[�IRUHFORVXUH�SURFHVV��WR�
&RXQW\�MXGJHPHQW��HYLFWLRQ�DQG�GLVSRVLWLRQ�WKURXJK�WKH�/DQG�%DQN�OHDGLQJ�WR�UHLQVWDWHPHQW�RQ�WKH�WD[�UROO�

x $VVLVWV�LQ�WKH�SUHSDUDWLRQ�RI�ERWK�VKRUW�DQG�ORQJ�WHUP�ILVFDO�VWUDWHJLHV�WR�HQVXUH�WKH�IXWXUH�RI�$OEDQ\�&RXQW\�
x $XWKRUHG�&RXQW\�,QYHVWPHQW�3ROLF\�DQG�FR�DXWKRUHG�&RXQW\�3URSHUW\�'LVSRVLWLRQ�3ODQ��ERWK�ZHUH�DGRSWHG�

XQDQLPRXVO\�E\�WKH�&RXQW\�/HJLVODWXUH�ZLWKRXW�UHYLVLRQ�

$FWLQJ�&RPPLVVLRQHU��'HSDUWPHQW�RI�0DQDJHPHQW�	�%XGJHW��$OEDQ\�&RXQW\��$OEDQ\��1<�
-DQXDU\�������±�2FWREHU������

x 3UHSDUHG�DQG�VXEPLWWHG�WKH�&RXQW\�([HFXWLYH¶V�SURSRVHG�EXGJHW�WR�WKH�&RXQW\�/HJLVODWXUH�
x 1HJRWLDWHG�EXGJHWDU\�FKDQJHV�ZLWK�VHSDUDWHO\�HOHFWHG�RIILFLDOV�DQG�&RXQW\�/HJLVODWXUH�DQG�WKHLU�VWDII�
x &KDLUHG�WKH�&RXQW\�&DSLWDO�3ODQ�&RPPLWWHH��LQ�FKDUJH�RI�VXEPLWWLQJ�WKH�DQQXDO�ILYH�\HDU�SODQ�IRU�

$OEDQ\�&RXQW\¶V�&DSLWDO�VSHQGLQJ�DQG�ERQGLQJ�QHHGV�DFURVV�DOO�GHSDUWPHQWV�
x ([�RIILFLR�PHPEHU�RI�WKH�$OEDQ\�&RXQW\�3ODQQLQJ�%RDUG�

6HQLRU�%XGJHW�$QDO\VW��$OEDQ\�&RXQW\�'HSDUWPHQW�RI�0DQDJHPHQW�	�%XGJHW��$OEDQ\��1<�
'HFHPEHU�������±�-DQXDU\������

x /HDG�%XGJHW�$QDO\VW�IRU�D�URWDWLQJ�SRUWIROLR�RI�&RXQW\�'HSDUWPHQWV��KDQGOLQJ�DOO�EXGJHW�WUDQVIHUV��
/HJLVODWLYH�UHTXHVWV�DQG�FRQWUDFW�QHHGV�DV�ZHOO�DV�SD\UROO�DXWKRUL]DWLRQV�DQG�VWDIILQJ�QHHGV�

x +HOSHG�SUHSDUH�DQG�SUHVHQW�&RXQW\�([HFXWLYH¶V�SURSRVHG�EXGJHW�WR�WKH�&RXQW\�/HJLVODWXUH�
x ([�RIILFLR�PHPEHU�RI�$OEDQ\�&RXQW\�3ODQQLQJ�%RDUG�
x *XLGHG�GHSDUWPHQWV�WKURXJK�WKHLU�DQQXDO�EXGJHW�VXEPLVVLRQ�SURFHVV�
x 0RQLWRUHG�EXGJHWDU\�OLQH�XVDJH�WKURXJKRXW�WKH�\HDU�DQG�DGYLVHG�GHSDUWPHQWV�RQ�LVVXHV�LQ�D�WLPHO\�

PDQQHU�

'LUHFWRU�RI�)LVFDO�2SHUDWLRQV��$OEDQ\�&RXQW\�1XUVLQJ�+RPH��$OEDQ\��1<�
-DQXDU\�������±�'HFHPEHU�������

x &KLHI�)LVFDO�2IILFHU�IRU�WKH�$OEDQ\�&RXQW\�5HVLGHQWLDO�+HDOWK�&DUH�)DFLOLW\��D�����EHG�IDFLOLW\�
x 3UHSDUHG�7ULDO�%DODQFH�DQG�DFWHG�DV�OHDG�&RXQW\�FRQWDFW�ZLWK�H[WHUQDO�DQG�LQWHUQDO�DXGLWRUV��
x &RPSLOHG�DQG�&HUWLILHG�&RVW�5HSRUWV�ZKLFK�GHWHUPLQH�0HGLFDUH�DQG�0HGLFDLG�UHLPEXUVHPHQW�UDWH�
x 0DQDJHG�VWDII�LQ�WKH�%XVLQHVV�2IILFH�DQG�DFURVV�WKH�HQWLUH�IDFLOLW\�GHSHQGLQJ�RQ�VLWXDWLRQDO�QHHGV�
x :RUNHG�FORVHO\�ZLWK�WKH�&RXQW\�([HFXWLYH¶V�VWDII�RQ�EXGJHWDU\�DQG�SROLF\�LQLWLDWLYHV�

7UDGH�2SHUDWLRQV�0DQDJHU��-DQXV�&DSLWDO�*URXS��'HQYHU��&2�
$SULO�������±�-DQXDU\�������

x 0DQDJHG�$OWHUQDWLYH�2SHUDWLRQV��)L[HG�,QFRPH�2SHUDWLRQV��DQG�7UDGH�6HWWOHPHQWV�LQ�ILYH�FRXQWULHV�
x 2YHUVDZ�WUDGH�ERRNLQJ��SURFHVVLQJ��ILQDQFLQJ��DQG�VHWWOHPHQW�IRU�DOO�DVVRFLDWHG�SURGXFWV�JOREDOO\�
x 3UHVHQWHG�QHZ�GHULYDWLYH�WUDGLQJ�SURGXFWV�WR�WKH�$OWHUQDWLYH�,QYHVWPHQW�&RPPLWWHH�
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x $IILUPHG�&'6��&';��DQG�27&�2SWLRQ�WUDGLQJ�DFWLYLW\�RQ�'7&&¶V�RQOLQH�SODWIRUP�
x &RRUGLQDWHG�2SWLRQ�DQG�)XWXUH�UROOV�EHWZHHQ�3RUWIROLR�0DQDJHUV��7UDGHUV��DQG�FRXQWHUSDUWLHV�LQ�

DGYDQFH�RI�WKH�SRVLWLRQV�PDWXULQJ�WR�PDLQWDLQ�SURSHU�KHGJLQJ�DQG�VSHFXODWLQJ�OHYHOV�
x 5HVSRQVLEOH�IRU�SRVWLQJ�DQG�PRQLWRULQJ�FROODWHUDO�OHYHOV�QHHGHG�IRU�DOO�GHULYDWLYH�SRVLWLRQV�WR�PDLQWDLQ�

FRPSOLDQFH�ZLWK������$FW�UHTXLUHPHQWV�DQG�LQWHUQDO�FRPSOLDQFH�UXOHV�

'LUHFWRU�RI�2SHUDWLRQV��6HQDWRU�,QYHVWPHQW�*URXS��1HZ�<RUN��1<�
-XQH�������±�0DUFK������

x (QWHUHG�RU�SURFHVVHG�GDLO\�WUDGLQJ�DFWLYLW\�IRU�DOO�IL[HG�LQFRPH��HTXLW\��OLVWHG�RSWLRQV��FUHGLW�GHULYDWLYHV��
DQG�IRUHLJQ�H[FKDQJH�WUDGHV�IRU�RQVKRUH�DQG�RIIVKRUH�IXQGV�WRWDOLQJ�DSSUR[LPDWHO\����ELOOLRQ�86'�

x ([HFXWHG�HTXLW\��RSWLRQ��FUHGLW��FUHGLW�GHULYDWLYH�DQG�IRUHLJQ�H[FKDQJH�WUDGHV�
x 5HVSRQVLEOH�IRU�DOO�SUR[\�YRWLQJ��FRUSRUDWH�DFWLRQV��DQG�UHRUJDQL]DWLRQ�DFWLYLW\�IRU�SRUWIROLR�
x &DOFXODWHG�DQG�GLVWULEXWHG�GDLO\��ZHHNO\��DQG�PRQWKO\�UHWXUQ�GDWD�LQWHUQDOO\�DV�ZHOO�DV�DVVLVWHG�ZLWK�

RIILFLDO�PRQWK�DQG�\HDU�HQG�HVWLPDWHV�GLVWULEXWHG�WR�DOO�RQVKRUH�DQG�RIIVKRUH�LQYHVWRUV�
x 6HW�DOORFDWLRQ�SHUFHQWDJHV�IRU�QHZ�SRVLWLRQV�EDVHG�RQ�UDWLR�RI�1$9�EHWZHHQ�IXQGV�
x 5HVSRQVLEOH�IRU�GDLO\�WUDQVIHUV�RI�FDVK�DQG�VHFXULWLHV�EHWZHHQ�WKUHH�3ULPH�%URNHUV��*ROGPDQ�6DFKV��-3�

0RUJDQ��DQG�0RUJDQ�6WDQOH\��WR�HQVXUH�RQ�WLPH�WUDGH�VHWWOHPHQW�DQG�PDUJLQ�UHTXLUHPHQWV�DV�ZHOO�DV�
PDLQWDLQ�DSSURSULDWH�OHYHOV�RI�FRXQWHUSDUW\�ULVN�EHWZHHQ�DFFRXQWV�

x $IILUPHG�&'6�WUDGHV�DQG�FRRUGLQDWHG�QRYDWLRQ�DFWLYLW\�DQG�TXDUWHUO\�SRVLWLRQ�UROOV�ZLWK�FRXQWHUSDUWLHV�
x 5HYLHZHG�IRUHLJQ�H[SRVXUH�DQG�KHGJHG�SRUWIROLR�FXUUHQF\�ULVN�XVLQJ�VSRW�PDUNHWV�DQG�GHULYDWLYHV�
x 5HVSRQVLEOH�IRU�DOO�6(&�ILOLQJV�DQG�PDQGDWHG�UHSRUWLQJ�WKURXJK�WKHLU�RQOLQH�SODWIRUP�

6HQLRU�2SHUDWLRQV�$QDO\VW��$YHQXH�&DSLWDO�*URXS��1HZ�<RUN��1<�
$SULO�������±�-XQH�������

x (QWHUHG�DQG�YHULILHG�GDLO\�DFWLYLW\�IRU�DOO�IL[HG�LQFRPH��HTXLW\��OLVWHG�RSWLRQV��GHULYDWLYHV��DQG�IRUHLJQ�
H[FKDQJH�WUDGHV�IRU�GRPHVWLF�VWUDWHJ\�IXQGV�WRWDOLQJ�DSSUR[LPDWHO\������ELOOLRQ�86'�

x ([HFXWHG�VSRW�DQG�IRUZDUG�FXUUHQF\�WUDGHV�WR�VHWWOH�DQG�KHGJH�IRUHLJQ�GHQRPLQDWHG�VHFXULWLHV�
x 0DQDJHG�D�WHDP�RI�2SHUDWLRQV�$QDO\VWV�LQ�WHUPV�RI�WKHLU�ZRUNORDG��DFFXUDF\��DQG�WLPHOLQHVV��
x )RXQG�DQG�UHVROYHG�DQ\�WUDGH�EUHDNV�DQG�IDLOLQJ�WUDGHV�WR�HQVXUH�RQ�WLPH�WUDGH�VHWWOHPHQW�
x 5DQ�GDLO\�SURILW�DQG�ORVV�VWDWHPHQWV�DQG�SRVLWLRQ�VKHHWV�WR�EH�GLVWULEXWHG�WR�WUDGLQJ��DQDO\WLFDO��

PDUNHWLQJ��ULVN�PDQDJHPHQW�DQG�SRUWIROLR�PDQDJHPHQW�VWDII�
x 3URFHVVHG�FRUSRUDWH�DFWLRQV��H[FKDQJH�RIIHUV��DQG�SUR[\�YRWHV�DIIHFWLQJ�VHFXULWLHV�KHOG�LQ�IXQGV

0XWXDO�)XQG�$FFRXQWDQW��0XWXDO�RI�$PHULFD��1HZ�<RUN��1<�
-XQH�������±�$SULO�������

x &DOFXODWHG�WKH�FDVK�DYDLODELOLW\��1HW�$VVHW�9DOXH��1$9��DQG�8QLW�9DOXHV�IRU�PXOWLSOH�IXQGV�FRPSULVHG�
RI�HTXLWLHV��RSWLRQV��IL[HG�LQFRPH�VHFXULWLHV��DQG�IRUHLJQ�FXUUHQFLHV�

x 9DOLGDWHG�WKH�DFFXUDF\�RI�GDLO\�1HW�$VVHW�9DOXHV�DQG�8QLW�9DOXHV�IRU�DOO�IXQGV�SULFHG�E\�RWKHU�IXQG�
DFFRXQWDQWV�LQ�WKH�SULFLQJ�JURXS�SULRU�WR�GLVWULEXWLRQ�

x (QVXUHG�SURSHU�KHGJLQJ�OHYHOV�DQG�DVVHW�DOORFDWLRQ�SHUFHQWDJHV�IRU�LQGH[�WUDFNLQJ�IXQGV�WKURXJK�WKH�XVH�
RI�LQGH[�IXWXUHV�ZLWK�YDU\LQJ�H[SLUDWLRQV�

x 3UHSDUHG�PRQWKO\��TXDUWHUO\��DQG�DQQXDO�UHSRUWV�GHWDLOLQJ�IXQG�SHUIRUPDQFH�DQG�YDOXDWLRQ�IRU�LQWHUQDO�
DQG�H[WHUQDO�GLVWULEXWLRQ�

(GXFDWLRQ�� �
%DFKHORU�RI�6FLHQFH�LQ�%XVLQHVV�$GPLQLVWUDWLRQ� �

8QLYHUVLW\�RI�'HODZDUH��$OIUHG�/HUQHU�&ROOHJH�RI�%XVLQHVV��1HZDUN��'(�
&RQFHQWUDWLRQ��)LQDQFH� &RPSOHWHG�'HFHPEHU������±�'HDQ¶V�/LVW�

&RPSXWHU�6NLOOV�6RIWZDUH�3URILFLHQF\��
0LFURVRIW�([FHO��$FFHVV��:RUG��3RZHU3RLQW�DQG�2XWORRN��081,6��$GREH�$FUREDW��*UDQLFXV��(]H�&DVWOH�206��%ORRPEHUJ��
&KDUOHV�5LYHU�,06��6XQ*DUG�930��$GYHQW�*HQHYD��$GYHQW�$[\V��3ULQFHWRQ�$VVHW�0DQDJHPHQW��DQG�PDQ\�SURSULHWDU\�V\VWHPV




