COUNTY OF ALBANY
GC - BID FORM

BID IDENTIFICATION:

Title: 112 State Street 11%" Floor Renovation Project
Bid Number: 2024-019-GC- General Construction

THIS BID IS SUBMITTED TO:

Pamela O’Neill, Purchasing Agent

Albany County Department of General Services
Purchasing Division

112 State Street, Room 1000

Albany, NY 12207

1. The undersigned BIDDER proposes and agrees, if this Bid is accepted, to enter into a
Contract with the owner in the form included in the Contract Documents to complete all
Work as specified or indicated in the Contract Documents for the Contract Price and
within the Contract Time indicated in this Bid and in accordance with the Contract
Documents.

2. BIDDER accepts all of the terms and conditions of the Instructions to Bidders, including
without limitation those dealing with the Disposition of Bid Security. This Bid may remain
open for ninety (90) days after the day of Bid opening. BIDDER will sign the Contract and
submit the Contract Security and other documents required by the Contract Documents
within fifteen days after the date of OWNER'S Notice of Award.

3. In submitting this Bid, BIDDER represents, as more fully set forth in this Contract, that:

(a) BIDDER has examined copies of all the Contract Documents and of the
following addenda: (If none, so state)

Date Number

4115124 #1 Al2024 HA
4/18/24 #2

4/25/24 #3

(receipt of all of which is hereby acknowledged) and also copies of the Notice to
Bidders and the Instructions to Bidders;

(b) BIDDER has examined the site and locality where the Work is to be performed,
the legal requirements (federal, state and local laws, ordinances, rules and
regulations) and the conditions affecting cost, progress or performance of the

Work and has made such independent investigations as BIDDER deems
necessary,

BF1



(c) This Bid is genuine and not made in the interest of or on behalf of any
undisclosed person, firm or corporation and is not submitted in conformity with
any agreement or rules of any group, association, organization or corporation,
BIDDER has not directly or indirectly induced or solicited any other BIDDER to
submit a false or sham Bid; BIDDER has not solicited or induced any person,
firm or a corporation to refrain from bidding; and BIDDER has not sought by
collusion to obtain for himself any advantage over any other Bidder or over the
owner.

4. BIDDER will complete the Work for the following prices(s): (Attach Bid Proposal)

5. BIDDER agrees to commence the Work within the number of calendar days or by the
specific date indicated in the Contract. BIDDER agrees that the Work will be completed
within the number of Calendar days or by the specific date indicated in the contract.

6. The following documents are attached to and made a condition of this Bid:

(a) Non-Collusive Bidding Certificate (Attachment “A”)

(b) Acknowledgment by Bidder (Attachment “B”)

(c) Vendor Responsibility Questionnaire (Attachment “C”)
(d) Iranian Energy Divestment Certification (Attachment “D”)

(€) MS-4-1 Certification Statement RE: Stormwater Discharges (Attachment “E”)

(f) Bidder Qualification Questionnaire (Attachment “F”)
(g) Non Interruption of Work Agreement (Attachment “G”)

(h) Required Apprenticeship Training Program Documentation (refer to RFB
Section 27)

7. Communication concerning this Bid shall be addressed to:

James A. Urner, Jr. - President - jurner@aowconstruction.com

Phone: 518-482-3400

8. Terms used in this Bid have the meanings assigned to them in the Contract and General
Provisions.
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COUNTY OF ALBANY
GC - BID FORM

BID IDENTIFICATION:

Title: 112 State Street 11% Floor Renovation Project
Bid Number: 2024-019-GC- General Construction

Conditions:

1. All bid prices must include all materials, labor, equipment, incidentals and other
associated costs.

2. Base Bid work shall carry a 20% Base Bid Contingency Allowance for additional work
discovered during construction beyond scope of work indicated on drawings and
specifications. Contractor shall receive advance approval from the County Engineer

prior to performing any additional work.
{1 ¢
. 1516, ko0

LUMP SUM BASE BID: (a)
20 % CONTINGENCY ALLOWANCE: $ Z b g ) L Q 0 (b)
FURNITURE INSTALLATION

ALLOWANCE: $ $22.,000.00 (©)
TOTAL BASE BID (a) + (b) + (¢): $ ngl ‘Q ‘ 0

Base Bid + 20% Contingency Allowance +Furniture Allowance)
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COMPANY: AOW Construction, LLC

ADDRESS: 30 Essex Street
CITY, STATE, ZIP: Albany, NY 12206
TEL. NO.: 518-482-3400

FAX NO.: 518-482-3444

FEDERAL TAX D No.. 93-2875089

REPRESENTATIVE: James A. Urner, Jr.

E-MAIL: jurner@ac}wconstruction.com

SIGNATURE AND TITLE W

DATE: 5/1/2024
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COUNTY OF ALBANY
GC - BID FORM

BID IDENTIFICATION:

Title: 112 State Street 11th Floor Renovation Project
Bid Number: 2024-019-GC- General Construction

THIS BID IS SUBMITTED TO:

Pamela O’Neill, Purchasing Agent

Albany County Department of General Services
Purchasing Division

112 State Street, Room 1000

Albany, NY 12207

1. The undersigned BIDDER proposes and agrees, if this Bid is accepted, to enter into a
Contract with the owner in the form included in the Contract Documents to complete all
Work as specified or indicated in the Contract Documents for the Contract Price and
within the Contract Time indicated in this Bid and in accordance with the Contract
Documents.

2. BIDDER accepts all of the terms and conditions of the Instructions to Bidders, including
without limitation those dealing with the Disposition of Bid Security. This Bid may remain
open for ninety (90) days after the day of Bid opening. BIDDER will sign the Contract and
submit the Contract Security and other documents required by the Contract Documents
within fifteen days after the date of OWNER'S Notice of Award.

3. In submitting this Bid, BIDDER represents, as more fully set forth in this Contract, that:

(a) BIDDER has examined copies of all the Contract Documents and of the
following addenda: (If none, so state)

Date Number

4/15/24 #1 Al2024 #4
4/18/24 #2

4/25/24 #3

(receipt of all of which is hereby acknowledged) and also copies of the Notice to
Bidders and the Instructions to Bidders;

(b) BIDDER has examined the site and locality where the Work is to be performed,
the legal requirements (federal, state and local laws, ordinances, rules and
regulations) and the conditions affecting cost, progress or performance of the
Work and has made such independent investigations as BIDDER deems
necessary;
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(c) This Bid is genuine and not made in the interest of or on behalf of any
undisclosed person, firm or corporation and is not submitted in conformity with
any agreement or rules of any group, association, organization or corporation;
BIDDER has not directly or indirectly induced or solicited any other BIDDER to
submit a false or sham Bid; BIDDER has not solicited or induced any person,
firm or a corporation to refrain from bidding; and BIDDER has not sought by
collusion to obtain for himself any advantage over any other Bidder or over the
owner.

4. BIDDER will complete the Work for the following prices(s): (Attach Bid Proposal)

5. BIDDER agrees to commence the Work within the number of calendar days or by the
specific date indicated in the Contract. BIDDER agrees that the Work will be completed
within the number of Calendar days or by the specific date indicated in the contract.

6. The following documents are attached to and made a condition of this Bid:

(a) Non-Collusive Bidding Certificate (Attachment “A”)

(b) Acknowledgment by Bidder (Attachment “B”)

(¢) Vendor Responsibility Questionnaire (Attachment “C”)
(d) Iranian Energy Divestment Certification (Attachment “D”)

() MS-4-1 Certification Statement RE: Stormwater Discharges (Attachment “E”)

(f) Bidder Qualification Questionnaire (Attachment “F”)
(g) Non Interruption of Work Agreement (Attachment “G”)

(h) Required Apprenticeship Training Program Documentation (refer to RFB
Section 27)

7. Communication concerning this Bid shall be addressed to:

James A. Urner, Jr. - President - jurner@aowconstruction.com

Phone: 518-482-3400

8. Terms used in this Bid have the meahings assigned to them in the Contract and General
Provisions.
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COUNTY OF ALBANY
GC - BID FORM

BID IDENTIFICATION:

Title: 112 State Street 11" Floor Renovation Project
Bid Number: 2024-019-GC- General Construction

Conditions:

1. All bid prices must include all materials, labor, equipment, incidentals and other
associated costs.

2. Base Bid work shall carry a 20% Base Bid Contingency Allowance for additional work
discovered during construction beyond scope of work indicated on drawings and
specifications. Contractor shall receive advance approval from the County Engineer
prior to performing any additional work.

(£55,%00

LUMP SUM BASE BID: $ ()
20 % CONTINGENCY ALLOWANCE: $ o8 ' (60 (b)
FURNITURE INSTALLATION

ALLOWANCE: $ $22,000.00 ©

TOTAL BASE BID (a) + (b) + (c): $ l‘fggi t Ll
Base Bid + 20% Contingency Allowance +Furniture Allowance)
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COMPANY: AOW Construction, LLC

ADDRESS: 30 Essex Street
CITY, STATE, ZIP: Albany, NY 12206
TEL. NO.: 518-482-3400

FAX NO.: 518-482-3444

FEDERAL TAXIDNo. 93-2875089

REPRESENTATIVE: James A. Urner, Jr.

E-MAIL: jurner@aowconstruction.com

SIGNATURE AND TITLE f]LV\oL/

DATE: 5/ 175024
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Document A310™ - 2010

Conforms with The Amerlcan Institute of Architects AIA Document 310

Bid Bond Bond No. AOWC4-30-24-1

CONTRACTOR: - SURETY:

(Name, legal status and address) Namie, Tegal status and principal place of business)

AOW Construction, LLC Travelers Casualty and Surety Company of America

30 Essex Street One Tower Square This document has important

Albany, NY 12206 Hartford, CT 06183 fegal consequences. Consultation
Mailing Address for Notices with an attorney is encouraged

with respect to its completion or
OWNER: modification.

(Nane, legal status ond address) Any singular reforence to

] Contractor, Surety, Owner or
A b 1] v
The County of Albany Department of General Services other party shall nsidered

112 State Street plural where applicable.
Albany, NY 12207

BOND AMOUNT: 5% Five Percent of Amount Bid

PROJECT:
(Name, location or address, and Project number, if any}

112 State Street 11th Floor Renovation

The Contractor and Surety arc bound to the Owner in the amount sct forth above, for the payment of which the Contractor and Surety bind
themselves. their heirs, exceutors, administrators, successors and assigns, jointly and severally, as provided hercin, The conditions of this
Bond are such that if the Owner accepts the bid of the Contractor within the time specified in the bid documents, or within such time period
as may be agreed to by the Owner and Contractor, and the Contractor either (1) enters into a contract with the Owner in accordance with
the terms of such bid, and gives such bond or bonds as may be specified in the bidding or Contract Documents, with a surety admitted in
the jurisdiction of the Project and otherwise acceptable to the Owner, for the faithful performance of such Contract and for the prompt
payment of labor and material furnished in the prosecution thereof; or (2) pays to the Owner the difference, not to exceed the amount of
this Bond, between the amount specified in said bid and such larger amount for which the Owner may in good faith contract with another
party fo perform the work covered by said bid, then this obligation shall be null and void, ofherwise to remain in full foree and eltect. The
Surety hereby waives any notice of an agreement between the Owner and Contractor to extend the time in which the Owner may accept the
bid. Waiver of notice by the Surety shall not apply to any extension exceeding sixty (60) days in the aggregate beyond the time for
acceptance of bids specilied in (he bid documents, and the Owner and Contractor shall oblain the Surety's consent for an extension beyond
sixty (60) days.

If this Bond is issucd in conncction with a subcontractor’s bid to a Contractor, the term Contractor in this Bond shall be deemed to be
Subcontractor and the term Owner shall be deemed to be Contractor.

When this Bond has been fumished to comply with a statutory or other legal requirement in the focation of the Project, any provision in
this Bond conllicting with said statufory or legal requirement shall be deemed deleted herelrom and provisions conforming to such
statutory or other legal requirement shall be deemed incorporated herein, When so fumished, the intent is that this Bond shall be constroed
as a statutory bond and nol as a common law bond.

Signed and sealed this ~ 30th  day of April, 2024.

AOW Construcfion, LLC

(Principal) (Seal}
¥imessy Q\/
By: ‘

il

Travelers Casualty and Surety Company of America
(Surety) Neal)

(Fitness) %(’_/ b
By: Nt d_,

(Tileg) Renee A Manny Attorney-in-ract

S-0054/AS 8/10



Acknowledgment by Corporation

STATE OF Newv Yirk
county oF Alby

On this ‘S*— day of MCN\/ , 2024. before me personally appearedkhf nes AU Mﬂ‘(; to
me known, who being by me duly sworn, did acknowledge and say that (s)he is the
”-J&Sldm“‘( of AOW Construction, LLC ", the corporation that executed the

foregoing instrument, and acknowledged to me that such corporation executed the same.

In witness whereof;, T have hereunto set my hand and affixed my official seal, at my office
in the above County, the day and year written above.

Coudtuuw A bkl

(], Notary Public
CN Courtney A Vrabel
State Of M VOVK/ Notary Public, gtate of New York
County of SN (AOLAU Rec:No 01VRG3¢TTT3
Py s icod in Schenectady Coun
My Commission Expires: (}{)2|2 Qualied in Scherec iy

Acknowledgment by Surety

STATE OF New York

COUNTY OF Albany

On this 30th dayof ___April _, 2024 , before me personally appeared __Renee A. Manny , to
me known, who being by me duly sworn, did acknowledge and say that she is the
Attorney-in-Fact of Travelers Casualty and Surety Company of America __, the corporation that

executed the foregoing instrument, and acknowledged to me that such corporation

executed the same.

In witness whereof, I have hereunto set my hand and affixed my official seal, at my office
in the gbove County, the day a ar written above.

/ , Notary Public JENNIFER S. VANAT
/ / Notary Public, State of New York
te of

Qualified in Columbia County
ounty of [/ Reg # 01VA6135808 3{
. . - Commission Expires Oct. 24, 20
My Commission Expires: ssion =X




Travelers Casualty and Surety Company of America

AR, Travelers Casualty and Surety Company
TRAVELE RSJ St. Paul Fire and Marine Insurance Company

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That Travelers Casualty and Surety Company of America, Travelers Casualty and Surety Company, and St.
Paul Fire and Marine Insurance Company are corporations duly organized under the laws of the State of Connecticut (herein collectively called the
"Companies"), and that the Companies do hereby make, constitute and appoint Kevin Garrity, Christopher Terzian, Stephen J. Donnelly,

Renee A. Manny, Lori Francett, Audrey J. Danielsen, John F. Murray Jr., Jennifer S. Vanat, Casey W LaChapelle, and Maddalena Bucciero

of Albany, New York their true and lawful Attorney (s)-in-Fact to sign,execute, seal and acknowledge any and all bonds, recognizances, conditional
undertakings and other writings obligatory in the nature thereof on behalf of the Companies in the,r business of guaranteeing the fidelity of persons,
guaranteeing the performance of contracts and executing or guaranteeing bonds and undertakings required or permitted in any actions or proceedings
allowed by law.

IN WITNESS WHEREOF, the Companies have caused this instrument ta be signed, and their corporate seals to be hereto affixed, this 21st day of April,
2021.

sy,

O Iy, -
SonEen

State of Connecticut

Robertf/Ra

City of Hartford ss. ney, Senior Vice President

On this the 21st day of 'April, 2021, before me personally appeared Robert L. Raney, who acknowledged himself to be the Senior Vice President of each
of the Companies, and that he, as such, being authorized so to do, executed the foregoing instrument for the purposes therein contained by signing on

behalf of said Companies by himself as a duly authorized officer.
AN '

IN WITNESS WHEREOF, | hereunto set my hand and official seal.
My Commission expires the 30th day of June, 2026 g
Anna P. Nowik, Notary Public

This Power of Attorney is granted under and by the autharity of the following resolutions adopted by the Boards of Directors of each of the Companies,
which resolutions are now in full force and effect, reading as follows:

RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President, any Vice President, any
Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary may appoint Attomeys-in-Fact and
Agents to act for and on behalf of the Company and may give such appointee such authority as his or her certificate of authority may prescribe to sign
with the Company's name and seal with the Company's seal bonds, recognizances, contracts of indemnity, and other writings cbligatory in the nature of
a bond, recognizance, or conditional undertaking, and any of said officers or the Board of Directors at any time may remove any such appointee and
revoke the power given him or her; and it is

FURTHER RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice
President may delegate all or any part of the foregoing authority to one or more officers or employees of this Company, provided that each such delegation
is in writing and a copy thereof is filed in the office of the Secretary; and it is

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, or conditiona
undertaking shall be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Executive Vice President, any
Senior Vice President or any Vice President, any Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any
Assistant Secretary and duly attested and sealed with the Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if
required) by one or more Attorneys-in-Fact and Agents pursuant to the power prescribed in his or her certificate or their certificates of authority or by one
or more Company officers pursuant to a written delegation of authority; and itis

FURTHER RESOLVED, that the signature of each of the following officers: President, any Executive Vice President, any Senior Vice President, any
Vice President, any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any
Power of Attomey or to any certificate relating thereto appointing Resident Vice Presidents, Resident Assistant Secretaries or Attorneys-in-Fact for
purposes only of executing and attesting bonds and undertakings and other writings obligatory in the nature thereof, and any such Power of Attomey or
certificate bearing such facsimile signature or facsimile seal shall be valid and binding upon the Company and any such power so executed and certified
by such facsimile signature and facsimile seal shall be valid and binding on the Company in the future with respect to any bond or understanding to
which it is attached.

I, Kevin E. Hughes, the undersigned, Assistant Secretary of each of the Companies, do hereby certify that the above and foregoing is a true and correct
copy of the Power of Attorney executed by said Companies, which remains in full force and effect.

Dated this 30th day of April , 2024
.»*”:;{gg‘g;g'};’fg@
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Kevin E. Hughes), Assistant Secretary

To verify the authenticity of this Power of Attorney, please call us at 1-800-421-3880.
Please refer to the above-named Attorney(s)-in-Fact and the details of the bond to which this Power of Attorney is attached.




TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA

HARTFORD, CONNECTICUT 06183

FINANCIAL STATEMENT AS OF DECEMBER 31, 2023

AS FILED IN THE STATE OF NEW YORK

CAPITAL STOCK § 6,480,000
ASSETS LIABILITIES & SURPLUS

BONDS $ 5,104,395,801 LOSSES § 1,495,036,900
STOCKS 118,333,643 LOSS ADJUSTMENT EXPENSES 146,791,770
CASH AND INVESTED CASH 30,541,608 COMMISSIONS 55,734,578
OTHER INVESTED ASSETS 8,355,932 OTHER EXPENSES 55,546,498
SECURITIES LENDING REINVESTED COLLATERAL ASSETS 13,350,613 TAXES, LICENSES AND FEES 15,857,431
INVESTMENT INCOME DUE AND ACCRUED 43,617,243 CURRENT FEDERAL AND FOREIGN INCOME TAXES 5,300,838
PREMIUM BALANCES 325,304,977 UNEARNED PREMIUMS 1,515,112,686
REINSURANCE RECOVERABLE 27,897,684 ADVANCE PREMIUM 4,081,249
NET DEFERRED TAX ASSET , 72,421,341 POLICYHOLDER DIVIDENDS 21,388,522
GUARANTY FUNDS RECEIVABLE OR ON DEPOSIT 1,798,901 CEDED REINSURANCE NET PREMIUMS PAYABLE 62,914,516
OTHER ASSETS 818,309 AMOUNTS WITHHELD / RETAINED BY COMPANY FOR OTHERS 21,072,858

REMITTANCES AND ITEMS NOT ALLOCATED 7,201,721

PROVISION FOR REINSURANCE 9,881,783

PAYABLE FOR SECURITIES LENDING 13,350,613

OTHER ACCRUED EXPENSES AND LIABILITIES 408,380

TOTAL LIABILITIES

CAPITAL STOCK
PAID IN SURPLUS
OTHER SURPLUS
TOTAL SURPLUS TO POLICYHOLDERS

$ 6,480,000
433,803,760
1,877,950,956

TOTAL ASSETS $ 5,747,936,058 TOTAL LIABILITIES & SURPLUS $_5.747,936,058
STATE OF CONNECTICUT )

COUNTY OF HARTFORD } 88,

CITY OF HARTFORD )

MICHAEL J. DOODY, BEING DULY SWORN, SAYS THAT HE IS VICE PRESIDENT — FINANCE, OF TRAVELERS CASUALTY ANC SURETY COMPANY OF AMERICA,

" AND THAT TO THE BEST OF HIS KNOWLEDGE AND BELIEF, THE FOREGOING IS A TRUE AND CORRECT STATEMENT OF THE FINANCIAL CONDITION OF SAID

COMPANY AS OF THE 31ST DAY OF DECEMBER, 2023,

SUBSCRIBED AND SWORN TO BEFORE ME THIS
15TH DAY OF MARCH, 2024
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NOTARY PUBLIC

SUSAN M. WEISSLEDER
Notary Public
My Commission Expires November 30, 2027




ATTACHMENT “A”
NON-COLLUSIVE BIDDING CERTIFICATE PURSUANT TO
SECTION 103-D OF THE NEW YORK STATE GENERAL MUNICIPAL LAW

A. By submission of this bid, each bidder and each person signing on behalf of any bidder
certifies, and in the case of a joint bid, each party thereto certifies as to its own organizations, under
penalty of perjury, that to the best of knowledge and belief:

(1) The prices in this bid have been arrived at independently without collusion,
consultation, communication, or agreement, for the purpose of restricting competition, as to any
matter relating to such prices with any other bidder or with any competitor.

(2) Unless otherwise required by law, the prices which have been quoted in this bid
have not knowingly been disclosed by the bidder and will not knowingly be disclosed by the bidder,
directly or indirectly, prior to opening, to any bidder or to any competitor.

(3) No attempt has been made or will be made by the bidder to induce any other
person, partnership or corporation to submit or not to submit a bid for the purpose of restricting
competition.

A bid shall not be considered for award nor shall any award be made where (1), (2), and (3)
above have not been complied with; provided, however, that in any case the bidder cannot make the
foregoing certification, the bidder shall so state and shall furnish with the bid a signed statement
which sets forth in detail the reasons thereof. Where (1), (2), and (3) above have not been complied
with, the bid shall not be considered for any award nor shall any award be made unless the head of
the Purchasing Unit to the political subdivision, public department , agency or official thereof to
which the bid is made, or his designee, determines that such disclosure was not made for the
purpose of restricting competition.

The fact that a bidder (a) has published price lists, rates, or tariffs covering items being
procured, (b) has informed prospective customer of proposed or pending publication of new or
revised price lists for such items, or (c) has sold the same items to other customers at the same
prices being bid, does not constitute, without more, a disclosure within the meaning of paragraph
“A” above.

B. Any bid hereafter made to any political subdivision of the state or any public department,
agency or official thereof by a corporate bidder for work or services performed or to be performed
or goods sold or to be sold, where competitive bidding is required by statute, rule, regulation, local
law, and where such bid contains the certification referred to in paragraph “A” of this section, shall
be deemed to have been authorized by the Board of Directors of the bidder, and such authorization
shall be deemed to include the submission of the bid and the inclusion therein of the certificate as to
non-collusion as the act and deed of the corporation

Signature

President
Title

5/1/2024 AOW Construction, LLC

Date Company Name




ATTACHMENT “B”
ACKNOWLEDGMENT BY BIDDER

If Individual or Individuals:

STATE OF )
COUNTY OF ) SS.
On this day of , 200, before me personally appeared

to me known and known to me to be the same person(s) described in and
who executed the within instrument, and he (or they severally) acknowledged to me that he (or they) executed the same.

Notary Public, State of

Qualified in

Commission Expires
If Corporation:
STATE OF Albany )
COUNTY OF New York ) SS.

On this s day of May , 2024, before me personally appeared

James A. Umer, Jr. to me known, who, being by me sworn, did say that he resides at (give
address) Glenmont, NY ; that he is the (give title)
President of the (name of corporation)
AOW Construction, LLC , the corporation described in and which executed the above

instrument; that he knows the seal of the corporation, and that the seal affixed to the instrument is such corporate seal;
that it was so affixed by order of the board of directors of the corporation, and that he signed his name thereto by like
order.

Courtney A Vrabel
Notary Public, State of New York Notary Public, State of New York
Reg. No. 01VR6347773
Qualified in Schenectady County
Commission Expires 09/12/2024 Qualified in Schenectady

Commission Expires September 12, 2024

If Partnership:
STATE OF )
COUNTY OF ) SS.
On the day of ,200___, before me personally came
, to me known to be the individual who executed the foregoing, and who, being duly
sworn, did depose and say that he / she is a partner of the firm of and that he

/ she has the authority to sign the same, and acknowledged that he / she executed the same as the act and deed of said
partnership.

Notary Public, State of

Qualified in

Commission Expires




ATTACHMENT “C”
ALBANY COUNTY
VENDOR RESPONSIBILITY QUESTIONNAIRE

1. VEN%‘S : .
PRIME CONTRACTOR

2. VENDOR’S LEGAL BUSINESS NAME
AOW Construction, LLC

3. IDENTIFICATION NUMBERS
a)FEIN4 83-2875089

b) DUNS #

4. D/B/A - Doing Business As (if applicable) & COUNTY FIELD:

5. WEBSITE ADDRESS (if applicable)

www.aowconstruction.com

6. ADDRESS OF PRIMARY PLACE OF BUSINESS/EXECUTIVE OFFICE 7. TELEPHONE . 8. FAX NUMBER

NUMBER

30 Essex Street, Albany, NY 12206|518.482-3400 |518-482-3444

9. ADDRESS OF PRIMARY PLACE OF BUSINESS/EXECCUTIVE OFFICE 10. TELEPHONE 11. FAXNUMBER

IN NEW YORK STATE, if different from above

NUMBER

12. AUTHORIZED CONTACT FOR THIE QUESTIONNAIRE
James A. Urner, Jr.

President
518-512-5500
518-482-3444

Name
Title
Telephone Number
Fax Number

e-mail

jurner@aowconstruction.com

13. LIST ALL OF THE VENDOR'’S PRINCIPAL OWNERS.

2) NAME James A. Urner, Jr. TITLE President

b)NAME Craig Kennedy| T'TLE Vice President

<) NAME Nicole Armsby TITLE Treasurer

d) NAMEDgbra Oliver | TITLE Secretary

A DETAILED EXPLANATION IS REQUIRED FOR EACH QUESTION ANSWERED WITH A “YES,” AND MUST BE PROVIDED AS AN
ATTACHMENT TO THE COMPLETED QUESTIONNAIRE. YOU MUST PROVIDE ADEQUATE DETAILS OR DOCUMENTS TO AID
THE COUNTY IN MAKING A DETERMINATION OF VENDOR RESPONSIBILITY. PLEASE NUMBER EACH RESPONSE TO MATCH

THE QUESTION NUMBER.

14, DOES THE VENDOR USE, OR HAS IT USED IN THE PAST FIVE (5) YEARS, ANY OTHER BUSINESS [ Yes [ No
NAME, FEIN, or D/B/A OTHER THAN THOSE LISTED IN ITEMS 2-4 ABOVE? List all other business
name(s), Federal Employer Identification Number(s) or any D/B/A names and the dates that these names or

numbers were/are in use. Explain the relationship to the vendor.

15.  ARE THERE ANY INDIVIDUALS NOW SERVING IN A MANAGERIAL OR CONSULTING CAPACITY
TO THE VENDOR, INCLUDING PRICIPAL OWNERS AND OFFICERS, WHO NOW SERVE OR IN THE

PAST ONE (1) YEARS HAVE SERVED AS:

a) An elected or appointed public official or officer? []Yes MINo
List each individual’s name, business title, the name of the organization and position elected or appointed
to, and dates of service

b) An officer of any political party organization in Albany County, whether paid or unpaid? [J Yes [M No

List each individuals name, business title or consulting capacity and the official political position held

with applicable service dates.




WITHIN THE PAST (5) YEARS, HAS THE VENDOR, ANY INDIVIDUALS SERVING IN MANAGERIAL
OR CONSULTING CAPACITY, PRINCIPAL OWNERS, OFFICERS, MAJOR STOCKHOLDER(S) (10%
OR MORE OF THE VOTING SHARES FOR PUBLICLY TRADED COMPANIES, 25% OR MORE OF THE
SHARES FOR ALL OTHER COMPANIES), AFFLITIATE OR ANY PERSON INVOLVED IN THE
BIDDING OR CONTRACTING PROCESS:

a) 1. been suspended, debarred or terminated by a local, state or federal authority in connection with a D Yes
contract or contracting process;
2. been disqualified for cause as a bidder on any permit, license, concession franchise or lease;
3. entered into an agreement to a voluntary exclusion from bidding/contracting;

4. had a bid rejected on an Albany County contract for failure to comply with the MacBride Fair
Employment Principles;

5. had a low bid rejected on a local, state or federal contract for failure to meet statutory affirmative
action or M/WBE requirements on a previously held contract;

6. had status as a Women’s Business Enterprise, Minority Business Enterprise or Disadvantaged
Business Enterprise, de-certified, revoked or forfeited;

7. been subject to an administrative proceeding or civil action seeking specific performance or
restitution in connection with any local, state or federal government contract;

8. been denied an award of a local, state or federal government contract, had a contract suspended or
had a contract terminated for non-responsibility; or

9. had a local, state or federal govermment contract suspended or terminated for cause prior to the
completion of the term of the contract.

b)  been indicted, convicted, received a judgment against them or a grant of immunity for any business- [ Yes
related conduct constituting a crime under local, state or federal law including but not limited to, fraud
extortion, bribery, racketeering, price-fixing, bid collusion or any crime related to truthfulness and/or
business conduct?

c) been issued a citation, notice, violation order, or are pending an administrative hearing or proceeding or
determination of violations of: [] Yes

1. federal, state or local health laws, rules or regulations.

I No

W No

[ No

17.

IN THE PAST THREE (3) YEARS, HAS THE VENDOR OR ITS AFFILIATES 1 HAD ANY CLAIMS, ] Yes
JUDGMENTS, INJUNCTIONS, LIENS, FINES OR PENALTIES SECURED BY ANY GOVERNMENTAL

AGENCY?

Indicate if this is applicable to the submitting vendor or affiliate. State whether the situation(s) was a claim,

judgment, injunction, lien or other with an explanation. Provide the name(s) and address(es) of the agency, the

amount of the original obligation and outstanding balance. Ifany of these items are open, unsatisfied, indicate

the status of each item as “open” or “unsatisfied.”

[ No

DURING THE PAST THREE (3) YEARS, HAS THE VENDOR FAILED TO:

a) file returns or pay any applicable federal, state or city taxes?
Identify the taxing jurisdiction, type of tax, liability year(s), and tax liability amount the vendor failed [J Yes
to file/pay and the current status of the liability.

b) file returns or pay New York State unemployment insurance? [ Yes
Indicate the years the vendor failed to file/pay the insurance and the current status of the liability.

¢) Property Tax [ Yes
Indicate the years the vendor failed to file.

[ No

[ No
[l No

19.

HAVE ANY BANKRUPTCY PROCEEDINGS BEEN INITIATED BY OR AGAINST THE VENDOR OR [J Yes
ITS AFFILIATES 1 WITHIN THE PAST SEVEN (7) YEARS (WHETHER OR NOT CLOSED) OR IS ANY
BANKRUPTCY PROCEEDING PENDING BY OR AGAINST THE VENDOR OR ITS AFFILIATES

REGARDLESS OR THE DATE OF FILING?

Indicate if this is applicable to the submitting vendor or affiliate. If it is an affiliate, include the affiliate’s name

and FEIN. Provide the court name, address and docket number. Indicate if the proceedings have been initiated,

remain pending or have been closed. If closed, provide the date closed.

(W] No

20.

IS THE VENDOR CURRENTLY INSOLVENT, OR DOES VENDOR CURRENTLY HAVE REASON TO [ Yes
BELIEVE THAT AN INVOLUNTARY BANKRUPTCY PROCEEDING MAY BE BROUGHT AGAINST

IT? Provide financial information to support the vendor’s current position, for example, Current Ration, Debt

Ration, Age of Accounts Payable, Cash Flow and any documents that will provide the agency with an

understanding of the vendor’s situation.

[ No




21.  IN THE PAST FIVE (5) YEARS, HAS THE VENDOR OR ANY AFFILIATES! : []Yes [MNo

a) defaulted or been terminated on, or had its surety called upon to complete, any contract (public or private)
awarded;

Indicate if this is applicable to the submitting vendor or affiliate. Detail the situation(s) that gave rise to the
negative action, any corrective action taken by the vendor and the name of the contracting agency.

1 “Affiliate” meaning: (a) any entity in which the vendor owns more than 50% of the voting stock; (b) any
individual, entity or group of principal owners or officers who own more than 50% of the voting stock of the vendor;
or (c) any entity whose voting stock is more than 50% owned by the same individual, entity or group described in
clause (b). In addition, if a vendor owns less than 50% of the voting stock of another entity, but directs or has the
right to direct such entity’s daily operations, that entity will be an “affiliate” for purposes of this questionnaire.




ALBANY COUNTY

VENDOR RESPONSIBILITY QUESTIONNAIRE
FEIN #

State of: New York )
) ss:
County of: Albany )

CERTIFICATION:

The undersigned: recognizes that this questionnaire is submitted for the express purpose of assisting the County of
Albany in making a determination regarding an award of contract or approval of a subcontract; acknowledges that
the County may in its discretion, by means which it may choose, verify the truth and accuracy of all statements
made herein; acknowledges that intentional submission of false or misteading information may constitute a felony
under Penal Law Section 210.40 or a misdemeanor under Penal Law Section 210.35 or Section 210.45, and may
also be punishable by a fine and/or imprisonment of up to five years under 18 USC Section 1001 and may result in
contract termination; and states that the information submitted in this questionnaire and any attached pages is true,
accurate and complete.

The undersigned certifies that he/she:

o  Has not altered the content of the questions in the questionnaire in any manner;

e Has read and understands all of the items contained in the questionnaire and any pages attached by the
submitting vendor;

e Has supplied full and complete responses to each item therein to the best of his/her knowledge,
information ad belief;

e Is knowledgeable about the submitting vendor’s business and operations;

e  Understands that Albany County will rely on the information supplied in the questionnaire when entering
into a contract with the vendor;

e  Isunder duty to notify the Albany County Purchasing Division of any material changes to the vendor’s

responses.

Name of Business AOW Construction, LLC ~ Signature of Owner

Address 30 Essex Street Printed Name of Signatory James A. Urner, Jr.
City, State, Zip Albany, NY 12206 Title president
Sworn before me this 1st day of May , 20_265

Notary Public

James /) Urnqr, Jr.

Prin@fx&./d\/

Signature
5/1/2024
Date




Attachment “D”
Certification Pursuant to Section 103-g
Of the New York State
General Municipal Law

A. By submission of this bid/proposal, each bidder/proposer and each person signing on
behalf of any bidder/proposer certifies, and in the case of a joint bid, each party thereto
certifies as to its own organization, under penalty of perjury, that to the best of its
knowledge and belief that each bidder is not on the list created pursuant to paragraph
(b) of subdivision 3 of Section 165-a of the New York State Finance Law.

B. A Bid/Proposal shall not be considered for award, nor shall any award be made where
the condition set forth in Paragraph A above has not been complied with; provided,
however, that in any case the bidder/proposer cannot make the foregoing certification
set forth in Paragraph A above, the bidder/proposer shall so state and shall furnish with
the bid a signed statement which sets forth in detail the reasons therefor. Where
Paragraph A above cannot be complied with, the Purchasing Unit to the political
subdivision, public department, agency or official thereof to which the bid/proposal is
made, or his designee, may award a bid/proposal, on a case by case business under the
following circumstances:

1. The investment activities in Iran were made before April 12, 2012, the investment
activities in Iran have not been expanded or renewed after April 12, 2012, and the
Bidder/Proposer has adopted, publicized and is implementing a formal plan to cease
the investment activities in Iran and to refrain from engaging in any new investments
in Iran; or

2. The political subdivision makes a determination that the goods or services are
necessary for the political subdivision to perform its functions and that, absent such
an exemption, the political subdivision would be unable to obtain the goods or
services for which the contract is offered. Such detgrmination shall be made in
writing and shall be a public document.

Signature

President
Title

5/1/2024 AOW Construction, LLC

Date Company Name




ATTACHMENT “E”

Sheet MS4-1: Bidder/Proposer Certification Statement (to be used with Section 34 Part A -
General Contracts)

As a bidder seeking to provide services on behalf of Albany County, I certify under penalty of law that |
understand and agree to comply with the terms and conditions of the New York State Pollutant
Discharge Elimination System (“SPDES”) General Permit for Stormwater Discharges from Municipal
Separate Storm Sewer Systems (MS4 Permit) and Albany County Local Law 7 of 2007, and agree to
implement any Best Management Practices or corrective actions identified by Albany County or an
authorized representative thereof as necessary to maintain compliance. |understand that Albany
County must comply with the terms and conditions of the aforementioned MS4 Permit, and that it is
unlawful for any person to directly or indirectly cause or contribute to a violation of water quality
standards. | am also aware that County Local Law 7 of 2007 prohibits any activities that cause or
contribute to a violation of the County’s SPDES permit. Further, | understand that any non-compliance
by Albany County will not diminish, eliminate or lessen my own liability.

Name of Third Party Entity: AOW Constructlon, LLC

Address: 30 Essex Street
Albany, NY 12206
). 91 8-482-3400

Phone Number(s

Description of activities to be performed by your firm or organization within Albany County are related
to the Albany County Storm Water Management Program (SWMP) (include any activities that have the
potential to generate or prevent pollution and/or affect water quality):

New Partitions and Finishes

Description of where the work is to be performed within Albany County facilities:

County of Albany Department of General Services, 112 State Street, Albany NY 12207

James A. prner, Jr.

Signature OLA—@L/

Printed Name
President

Title

5/1/2024

Date



ATTACHMENT “F”»
BIDDER QUALIFICATION QUESTIONNAIRE

The undersigned guarantees the accuracy of all statements and answers herein contained.
(Please print in ink or type in the spaces provided). Attach additional sheets if necessary. This
statement of Bidder's qualifications is required of all Bidders. Additional data on Bidder's
qualifications may be requested from selected Bidders after the Bid opening.

4

1. How many years has your firm been in business? years

2. List up to three (3) projects of this nature that you have completed in the last three (3) years, and
give the name, address and telephone number of a reference from each. Also give the
completion date, the original contract bid price and the completed cost of each project listed.

, See Attached

BQI



ATTACHMENT “F”»
BIDDER QUALIFICATION QUESTIONNAIRE

3. List projects presently under contract by your firm, the dollar volume of the contract and the
percentage completion of the contract.

See Attached

4. Has your firm ever failed to complete work awarded to it, if so, state where and why.

No

5. Is your firm presently or has your firm ever been a party defendant in a lawsuit commenced
against your firm alleging failure to properly complete work in accordance with the contract for
same; if so, give details.

No

BQ2



ATTACHMENT “F”
BIDDER QUALIFICATION QUESTIONNAIRE

6. Has your firm received two (2) final determinations within any consecutive six-year period, the
second final determination occurring within the past five (5) years, that your firm willfully failed
to pay the prevailing rate of wages or to provide supplements with Article 8 of the Labor Law, if

so, give details.

No

7. Do you plan to sublet any part of this work? If so, give details.

No

8. Give the name, address and telephone number of an individual who represents each of the
following and whom the Owner may contact to investigate your financial responsibility: a

surety, and a bank.
Patty Erwin, Vice President, NBT Bank, North America, 80 Wolf Road, Suite 101, Albany, NY 12205 518-437-4107

Kevin Garrity, Senior Vice President, Surety & Construction Services, NFP, 1569 Wolf Road, Albany, NY 12205 518-244-4284

BQ3



ATTACHMENT “F”
BIDDER QUALIFICATION QUESTIONNAIRE

9. Give a summary of your financial statement. (List assets and liabilities, use an insert sheet, if
needed).

See Attached

10. State the true, exact, correct and complete name of the partnership, corporation or trade name
under which you do business, and the address of the place of business. (If a corporation, state
the name and title of all officers. If a partnership, state the name of all partners. If a trade name,
state the names of the individuals who do business under the trade name.) It is absolutely

necessary that information be furnished.
AOW Construction
Correct Name of Bidder

Corporation

(a) The business is a:

30 Essex Street, Albany, NY 12206

(b) The address of principal place of business is:

(c) The names of the corporate officers, or partners, or individuals doing business under a trade
name, are as follows:

James A. Umner, Jr. - President, Craig Kennedy - VP,
Nicole Armsby - Treasurer & Debra Oliver - Secretary

BQ4



ATTACHMENT “E”
BIDDER QUALIFICATION QUESTIONNAIRE

11. Is your firm qualified to do business in the State of New York?  Yes V No .
If No, signing this qualification statement constitutes agreement to obtain such qualification
prior to award of contract immediately upon owner's request.

AOW Construction, LLC

Firm

5/1/2024 "

Dated:

g

James A. Urner, Jr.
(Typed)

BQ5
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A.O.W. ASSOCIATES, INC. AND AFFILIATE
COMBINED FINANCIAL STATEMENTS

DECEMBER 31, 2022 AND 2021

Teal, Becker & Chiaramonte”
CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS
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! I v C Teal, Becker & Chiaramonte”

CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS
To The Board Of Directors
A.O.W. Associates, Inc. and Affiliate
Albany, New York

Independent Accountants’ Review Report

We have reviewed the accompanying combined financial statements of A.O.W. Associates, Inc.
and Affiliate (the Companies), which comprise the combined balance sheets as of December 31, 2022
and 2021, and the related combined statements of income, changes in stockholder’s and members’
equity, and cash flows for the years then ended, and the related notes to the combined financial
statements. A review includes primarily applying analytical procedures to management’s financial data
and making inquiries of Company management. A review is substantially less in scope than an audit,
the objective of which is the expression of an opinion regarding the combined financial statements as
a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Combined Financial Statements

Management is responsible for the preparation and fair presentation of these combined financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of combined financial statements that are free from material
misstatement whether due to fraud or error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagements in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. Those standards require us to perform procedures to obtain limited assurance
as a basis for reporting whether we are aware of any material modifications that should be made to the
combined financial statements for them to be in accordance with accounting principles generally
accepted in the United States of America. We believe that the results of our procedures provide a
reasonable basis for our conclusion.

We are required to be independent of A.O.W. Associates, Inc. and Affiliate and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements related to our
reviews.

Accountants’ Conclusion
Based on our reviews, we are not aware of any material modifications that should be made to

the accompanying combined financial statements in order for them to be in accordance with accounting
principles generally accepted in the United States of America.

7 Washinggon Square, Albany, NY 12205 Phs (3181456-6663 | Fax: (518) 436-3975  wwwithcepa.com

Teal, Becker & Chiaramonte, CPAs, PC. Firm Member of CPAmerica International | Membsers: AICPA and NYSSCPA



A.O.W. ASSOCIATES, INC. AND AFFILIATE
Combined Balance Sheets

December 31

2022 2021
Assets
Current assets:
Cash $ 4,565,235 $ 4,901,331
Restricted cash (Note 2) - 1,715,318
Accounts receivable (Notes 3 and 13) 6,467,925 6,464,502
Contract assets (Notes 3 and 4) 3,193,871 2,619,191
Prepaid expenses 303,156 216,502
Total current assets 14,530,187 15,916,844
Property and equipment, net (Note 5) 431,743 104,878
Operating lease right-of-use assets, net (Note 6) 111,099 -
Goodwill, net (Note 7) 200,000 300,000
Receivable from related party (Note 9) 309,029 309,029
Total Assets $ 15,582,058 $ 16,630,751
Liabilities And Stockholder’s And Members’ Equity

Current liabilities:
Accounts payable $ 4,387,583 $ 2,453,277
Other payables and accrued expenses 1,710,559 3,202,614
Contract liabilities (Notes 3 and 4) 3,764,369 4,894,701
Current portion of operating lease liabilities (Note 6) 44,094 -
Due to related party (Note 9) 122,706 117,137
Total current liabilities 10,029,311 10,667,729
Operating lease liabilities (Note 6) 67,005 -
Total liabilities 10,096,316 10,667,729
Stockholder’s and members’ equity 5,485,742 5,963,022

Total Liabilities And Stockholder’s

And Members’ Equity $ 15,582,058 $ 16,630,751

See independent accountants’ review report and accompanying notes to combined financial statements
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A.O.W. ASSOCIATES, INC. AND AFFILIATE
Combined Statements Of Cash Flows

For The Years Ended December 31

2022 2021
Supplemental schedules of noncash investing and
financing activities:
Distributions to stockholder and members $ 1,679,606 $ 3,639,861
Less; accrued distributions to members - current year 99,651 137,175
Add: accrued distributions to members - prior year 137,175 88,655
Distributions To Stockholder And Members, Net $ 1,717,130 $§ 3,591,341
Operating lease right-of-use assets acquired $ 154,736 § -
Less: operating lease obligations incurred 154,736 -
Expenditures For Operating Lease Right-Of-Use Assets $ - $ -
Accrued expenses transferred to related party $ 64,730 $ -
Less: net advances from payable to related party 64,730 -
Net Due To Related Party Activity $ - 8 -

See independent accountants’ review report and accompanying notes to combined financial statements
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A.O.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 1: Summary Of Significant Accounting Policies (Continued)

The Companies have identified their material revenue stream as follows:

Revenue primarily consists of lump-sum contracts and cost plus with a guaranteed max. The
Companies recognize revenue as performance obligations are satisfied and control of the
promised good and/or service is transferred to the customer. Revenue related to lump-sum
contracts and cost plus with a guaranteed max is ordinarily recognized over time as control
is transferred to the customers by measuring the progress toward complete satisfaction of the
performance obligation(s) using the cost-to-cost method (percentage-of-completion), an
input method. Using this method, the Companies recognize as gross profit the proportion of
the gross profit anticipated from each contract which the cost of work completed bears to the
total estimated cost of the contract. Management considers total cost to be the best available
measure of progress on contracts.

The asset, “Costs and estimated earnings in excess of billings on uncompleted contracts”,
represents revenues recognized in excess of amounts billed. The liability, “Billings in
excess of costs and estimated earnings on uncompleted contracts”, represents billings in
excess of revenues recognized.

Subsequent to the inception of the contract, the transaction price could change for various
reasons such as: change orders, unresolved contract modifications, and claims to or from
owners. Changes that are accounted for as an adjustment to existing performance
obligations are allocated on the same basis at contract inception. Otherwise, changes are
accounted for as separate performance obligations with a separate transaction price which
is determined using the methodology described above. Changes are made to the
transaction price from unapproved change orders to the extent the amount can be
reasonably estimated and recovery is probable.

All contract costs, including those associated with affirmative claims, change orders,
liquidated damages, and back charges are recorded as incurred and revisions to estimated
total costs are reflected as soon as the obligation to perform is determined. Contract costs
consist of direct costs on contracts, including labor and materials, amounts payable to
subcontractors, indirect labor, and overhead costs (primarily depreciation, vehicle
expenses, and insurance). Provisions for estimated losses on uncompleted contracts are
made in the period in which such losses are determined. Changes in job performance,
job conditions, and estimated profitability, including those arising from contract penalty
provisions and final contract settlements, may result in revisions to costs and income and
are recognized in the period in which the revisions are determined.

©)



A.O.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 1: Summary Of Significant Accounting Policies (Continued)

Mobilization and bonding costs - Mobilization costs include costs to mobilize
equipment and labor to a job site prior to substantive work beginning. Additionally,
the Companies incur bonding costs prior to the commencement of work on projects.
Significant mobilization and bonding costs are capitalized as incurred and amortized
over the expected duration of the contract.

Uninstalled materials - The Companies recognize revenue, but not profit, on
significant uninstalled materials that are not specifically produced, fabricated, or
constructed for a project and such costs are excluded in the cost-to-cost calculation
for the duration of the contract as including these costs would result in a distortion of
progress towards satisfaction of the performance obligation due to the resulting
cumulative catch-up in margin in a single period. An equal amount of cost and
revenue is recorded when significant uninstalled materials are controlled by the
customer, which is typically when the Companies have the right to payment for the
materials and when the materials are delivered to the customer’s site or location and
such materials have been accepted by the customer. Significant uninstalled materials
are held in inventory and included in other current assets on the Companies’ combined
balance sheets until control is transferred to the customer.

Wasted materials and labor - The Companies exclude costs which do not contribute
to the Companies’ progress in satisfying performance obligations from its measure of
progress in fulfilling those performance obligations. Costs such as wasted materials
and wasted labor are not included in the Companies’ measure of progress and are
charged to operating expenses in the period incurred.

Variable consideration - The Companies include variable consideration in the
estimated transaction price to the extent it is probable that a significant reversal of
cumulative revenue recognized will not occur or when the uncertainty associated with
the variable consideration is resolved. The Companies’ estimates of variable
consideration and determination of whether to include estimated amounts in the
transaction price are based largely on an assessment of its anticipated performance
and all information (historical, current, and forecasted) that is reasonably available to
the Companies.

Accounts receivable - Accounts receivable are comprised of amounts billed and currently due
from customers. Accounts receivable are amounts related to any unconditional right the Companies have
to receive consideration. Receivables are considered past due when payment is not received within the
period allowed under the terms of the sale or contract. The Companies generally grant payment terms of
thirty days from the date of the invoice. Substantially all of the accounts receivable are considered
collectible. Accordingly, no allowance for doubtful accounts is required. If it is probable accounts are
uncollectible, they are charged to operations and an allowance is established when that determination is
made.
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A.0.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 1: Summary Of Significant Accounting Policies (Continued)

Tax positions are evaluated and recognized in the combined financial statements when it is more-
likely-than-not the position will be sustained upon examination by the tax authorities.

Estimates - The preparation of combined financial statements in accordance with accounting
principles generally accepted in the United States of America requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent
assets and liabilities at the date of the combined financial statements and the reported amounts of
revenues and expenses during the reporting period. The application of these accounting principles
involves the exercise of judgment and use of assumptions as to future uncertainties and, as a result, actual
results could differ from these estimates. The Companies periodically evaluate estimates and
assumptions used in the preparation of the combined financial statements and makes changes on a
prospective basis when adjustments are necessary. Significant estimates made by the Companies in the
accompanying combined financial statements include certain assumptions related to computing profit
percentages under the percentage-of-completion revenue recognition method and revenue recognition
policies. Actual results could differ from these estimates.

Presentation - Certain reclassifications, when applicable, are made to the prior year combined
financial statement presentation to correspond to the current year’s format. Reclassifications, when
made, have no effect on total equity or combined net income.

Recently adopted accounting principle - Effective January 1, 2022, the Companies adopted ASU
2016-02, leases (Topic 842) and all subsequent amendments issued thereafter that amend the accounting
guidance on leases. The Companies adopted Topic 842 using the modified retrospective transition
method as of the date of adoption. Results for reporting periods beginning January 1, 2022 are presented
under Topic 842, while prior period amounts are not adjusted and continue to be reported in accordance
with the Company’s historic policies under Topic 840, Leases. The adoption of this accounting guidance
as of January 1, 2022 did not have an effect on the Company’s results of operations and on the opening
balance of members’ equity.

As part of the adoption of ASC 842, the Company adopted the package of practical expedients
in transition, which permits the Companies to not reassess its conclusions pertaining to lease
identification, lease classification, and initial direct costs on leases that commenced prior to the adoption
of the new standard. The Companies did not elect the use-of-hindsight or land easements practical
expedients.

(13)



A.O.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 2: Cash And Restricted Cash

At December 31, 2021, the Companies had cash being held as collateral in an interest-bearing
account, reported in the combined balance sheets as a short-term asset based on when the cash would be
contractually released. The funds were released on February 16, 2022.

The following provides a reconciliation of cash and restricted cash reported within the combined
balance sheets that sum to the total of the same such amounts shown in the combined statements of cash
flows at December 31;:

2022 2021
Cash $ 4,565235 $§ 4,901,331
Restricted cash - 1,715,318
Total Cash And Restricted Cash Shown In The
Combined Statements Of Cash Flows $ 4565235 $ 6,616,649

Of these amounts, $4,565,235 and $6,616,649 were included in current assets, as of
December 31, 2022 and 2021, respectively.

Note 3: Accounts Receivable, Contract Assets And Liabilities

The balances for accounts receivable, contract assets, and contract liabilities from contracts with

customers are as follows:
December 31, December 31, January 1,

2022 2021* 2021
Accounts receivable:
Accounts receivable - trade $ 5911856 $ 5,901,354 § 9,010,753
Accounts receivable - other (see Note 13) 556,069 563,148 5,052
Total Accounts Receivable $ 6,467,925 $ 6,464,502 $ 9,015,805
Contract assets:
Costs and estimated earnings in excess
of billings on uncompleted contracts $ 752,436 $ 379,308 $ 1,005,262
Accounts receivable - retainage on
uncompleted contracts 2,431,435 2,239,883 1,411,434
Unbilled accounts receivable 10,000 - -
Total Contract Assets $ 3,193,871 '$ 2,619,191 § 2,416,696
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A.0.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 5: Property And Equipment

Property and equipment, stated on the combined balance sheets at cost less accumulated
depreciation, at December 31 consist of:

2022 2021

Accumulated Accumulated
Item Cost Depreciation Cost Depreciation
Vehicles $ 739,651 $ 430,754 $ 540,391 $ 460,550
Equipment 645,342 525,230 522,587 510,446
Office equipment 106,104 103,370 106,104 93,208
Furniture and fixtures 33,343 33,343 33,343 33,343
1,524,440 $ 1,092,697 1,202,425 $ 1,097,547

Less: accumulated depreciation 1,092,697 1,097,547

Total $ 431,743 $ 104,878

Depreciation expense charged to operations for the years ended December 31, 2022 and 2021
was $77,747 and $47,877, respectively.

Note 6: Leases

The Companies lease an administrative office under an operating lease from a related party
expiring in June 2025.

As of December 31, 2022, operating right-of-use assets and operating lease liability balances
were as follows following the implementation of Topic 842, Leases effective January 1, 2022:

Operating lease right-of-use assets:

Cost $ 154,736
Less: accumulated amortization , (43,637)

Net carrying amount, December 31, 2022 $ 111,099

Net carrying amount, January 1, 2022 $ -

Effect of adopting Topic 842 154,736
Amortization (43,637)

Net carrying amount, December 31, 2022 $ 111,099
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A.0.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 7: Goodwill

Goodwill, stated on the combined balance sheets at cost less accumulated amortization, at
December 31 consists of:

2022 2021
Goodwill $ 500,000 $ 500,000
Less: accumulated amortization 300,000 200,000
Total $ 200,000 $ 300,000

Amortization expense charged to operations for each of the years ended December 31, 2022 and
2021 was $100,000. The Companies expect amortization expense to be $100,000 per year for each of
the next 2 years.

Note 8: Short-Term Borrowings

The Companies have a $3,000,000 revolving line of credit with a bank, expiring September 30,
2023. Borrowings against the line are due on demand and interest is payable monthly at the prime rate
(prime was 7.5% at December 31, 2022). The line is secured by a first security interest in all business
assets. The line is guaranteed by the stockholder of A.O.W. Associates, Inc. The Companies have
$3,000,000 available at December 31, 2022.

Note 9: Related Party Transactions

At December 31, 2022 and 2021, the Companies were involved in various transactions with a
company wholly owned by the sole stockholder of A.O.W. Associates, Inc. (the Company) and a related
company. Transactions and balances with the related parties at December 31 consist of:

2022 021

Due to and from related party

Due To Related Party - Represents an accrual of owner
distributions to AOW Ventures, LLC. $ 57976 $§ 117,137

Receivable From Related Party - Represents a loan to a company
wholly owned by the sole stockholder of A.O.W Associates, Inc.,
without interest and no specific repayments terms. $ 309,029 $§ 309,029

Due To Related Party - Represents transfer of compensated
absences for the sole stockholder of A.O.W Associates, Inc. and an
owner of A.O.W. Construction, LLC. $ 64,730 § -

(19)



A.O.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 11: Multi-Employer Plan

The Companies contribute to several multi-employer defined benefit pension plans (the Plans)
under terms of collective bargaining agreements that cover a number of its employees. The risks of
participating in these multi-employer plans are different from single employer plans in the following
aspects:

e Assets contributed to the multi-employer plans by one company may be used to provide
benefits to employees of other participating companies.

e If a participating company stops contributing to the Plans, the unfunded obligations of the
Plans may be borne by the remaining participating companies.

e If the Companies stop participating in some or all of its multi-employer plans, and continue
in business, the Companies could be required to pay an amount, referred to as a withdrawal
liability, based on the unfunded status of the Plans. The Companies have no intention of
stopping their participation in any multi-employer plans.

For the years ended December 31,2022 and 2021, union pension expense approximates $758,659
and $700,282, respectively.

Note 12: Concentrations Of Credit Risk

Financial instruments that potentially subject the Companies to concentrations of credit risk
consist principally of cash in financial institutions. Accounts at each institution are insured up to the
Federal Deposit Insurance Corporation limits.

Note 13: Emplovee Retention Credit

A.O.W. Associates, Inc. (the Company) qualified for the Employee Retention Credit as enacted
by the CARES Act and the American Rescue Plan Act of 2021 for the year ended December 31, 2021.
The Employee Retention Credit is a refundable tax credit against certain employment taxes equal to 70%
of the qualified wages paid to employees from January 1, 2021 through September 30, 2021. Qualified
wages per employee are wages and certain health plan costs up to a total of $10,000 per quarter in 2021
when an employer experiences either a full or partial suspension of operations due to a governmental
order or a significant decline in gross receipts. A significant decline in gross receipts begins on the first
day of the first calendar quarter of 2021 for which an employer’s gross receipts are less than 80% of its
gross receipts (or more than a 20% decline) for the same calendar quarter in 2019. In 2021, the Company
recorded the revenue in accordance with the IAS 20 Model on Government Assistance as other income
on the combined statements of income and recorded a receivable included in accounts receivable of
$544,741 for the year ended December 31, 2021. This receivable is still outstanding at December 31,
2022. This government assistance may be subject to audit by the IRS which may result in
disallowances. No provision has been made for any liabilities that may arise from such audits since
amounts, if any, cannot be determined at this time.
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A.O.W. ASSOCIATES, INC. AND AFFILIATE

Combined Schedules Of Operating Expenses

For The Years Ended December 31

‘Operating expenses:
Officer salaries
Salaries
Professional fees
Payroll taxes
Pension
Contributions
Amortization
Office expense
Travel, entertainment, and promotion
Insurance - officer life
Repairs and maintenance
Lease expense
Real estate taxes
Dues and subscriptions
Utilities
Advertising
Telephone
State franchise fees
Depreciation
Training and education
Miscellaneous
Employee benefits
Bad debt recovery

Total Operating Expenses

See independent accountants’ review report

Schedule I1

2022 2021
$ 824480 $ 809,938
570,767 625,008
253,065 130,794
142,634 127,990
134,299 241,014
114,316 92,354
100,000 100,000
97,280 51,956
77,166 73,294
60,178 60,178
52,653 21,385
45,000 45,000
28,169 27,465
26,431 39,535
22,114 16,380
14,228 18,203
12,092 11,870
11,956 4,525
10,162 11,454
7,732 2,710
1,251 4,842
1,051 ]
(23,933) ]
$ 2,583,091 $ 2,515,895
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ATTACHMENT “G”
NON-INTERRUPTION OF WORK AGREEMENT

By submission of the bid for:

The bidder agrees that if this bid is accepted, he/she will not intentionally engage in any
course of conduct or activity, or employ for the purposes of performing the public work,
any subcontractors, employees, labor or materials which will or may result in the
interruption of the performance of the public work due to labor strife or unrest by
workmen employed by the bidder or by any of the trades working in or about the public
works and/or premises where the work is being performed.

AOW Cpnstryctiop, LLC

Firm:
By:
(Signature)
James A. Urner, Jr.
(Typed)
e President

5/2/2024

Date:




AOW CONSTRUCTION LLC

May 1, 2024

Purchasing Department

Albany County Department of General Serwces ,
Purchasing Division

112 State Street, Room 1000

Albany, NY-12207

Attention: Pamela O’Neill

Re: 112 State Street 11" Floor Renovation .
Ms. O'Neill,

AOW Construction, LLC is a management company and all on site labor will comply with the NYS apprentlceshlp
program requirements.

Sincerely,

James A. Urner, Jr.
President

tocation: 30 Essex Street, Albany, NY 12206 . orrice: 518.482.3400 e 518.482.3444  ewaw: info@aowconstruction.com




Document A310™ _ 2010

Conforms with The American Institute of Architects AlA Document 310

Bid Bond Bond No. AOWC4-30-24-1

CONTRACTOR: SURETY:

(Name, legal status and addressy (Name, legal status and prineipal place of business)

AOW Construction, LLC Travelers Casualty and Surety Company of America

30 Essex Street One Tower Square This document has important

Albany, NY 12206 Hartford, CT 06183 fegal consequences, Consultation
Malling Address for Nofices with an attorney is encouraged

with respect to its completion or
OWNER: modification.
_I«VGI’IL'. Iﬂga, Status and addms) Any singular reference to

- Contractor, Surety, Owner or
The County of Albany Department of General Services other party shall be considered

112 State Street plural where applicable.
Albany, NY 12207

BOND AMOUNT: 5% Five Percent of Amount Bid

PROJECT:
(Name. location or address, and Project number, if anvj

112 State Street 11th Floor Renovation

The Contractor and Surcty are bound to the Owner in the amount st forth above, for the payment of which the Contractor and Surety bind
themselves, their hcirs, exccutors, administrators, successors and assigns, jointly and severally, as provided herein, The conditions of this
Bond are such that if the Owner accepts the bid of the Contractor within the time specified in the bid documents, or within such fime period
as may be sgreed to by the Owner and Contractor, and the Contractor either (1) enters into a contract with the Owner in accordance with
the terms of such bid, and gives such band or bonds as may be specified in the bidding or Contract Documents, with a surety admitted in
the jurisdiction of the Project and othenwvise acceptable to the Owner, for the fajthful performance of such Contract and for the prompt
payment of Iabor and material fumished in the prosecution thereof; or (2) pays to the Owner the difference, not to exceed the amount of
this Bond, between the amount specified in said bid and such larger amount for which the Owner may in good faith contract with another
parly o perform the work covered by said bid, then this obligation shall be null and void, otherwise to remain in full oree and eltect. The
Surety herehy waives any notice of an agreement between the Owner and Contractor to extend the time in which the Owner may accept the
bid. Waiver of notice by the Surety shall not apply to any extension exceeding sixty (60) days in the uggregate beyond the time Jor
acceplance of bids specified in the bid documents, and the Owner und Contractor shull obtain the Surety's consent for an extension beyond
sixly (60) days.

If this Bond is issucd in conncction with a subcontractor’s bid to a Contractor, the term Contractor in this Bond shall be deemed to be
Subcontractor and the term Owner shall be deemed to be Contractor.

When this Bond has been fumnished to comply with a statulory or other legal requirement in the location of the Project, any provision in
this Bond conllicting with said statatory or legal requirement shall be deemed deleted heselrom and provisions conforming to such
statutory or other legal requirement shall be deemed incorporated herein, When so fumished, the intent is that this Bond shall be construed
as a stafutory bond and not as a common law bond.

Signedand scaled this ~ 30th  day of April, 2024.

AOW Construction, LLC

(Principal (Seal)
(¥imess)
By:
(Tille)
Travelers Casualty and Surety Company of America
(Sureyy) (Seal)
OFitness) )
By:

(Tile) Renee A Manny Attorney-in-Fact

S-0054/AS 8/10



Acknowledgment by Corporation

STATE OF NZW Yov\L

COUNTY OF A\ bowny
On this Eﬁt day of !\_/l()hy , M_, before me personally appearedeA._\MMj[; to

me known, who being by me duly sworn, did acknowledge and say that (s)he is the
DY 54 a,(’/ﬂf of AOW Construction, LLC ____, the corporation that executed the
foregoing instrument, and acknowledged to me that such corporation executed the same.

In witness whereof, I have hereunto set my hand and affixed my official seal, at my office
in the above County, the day and year written above.

-

- , Notary Public

State of [\_].e/w YO vic ot C%ugney A Vrabel
} ~ tary Public, Stat

County of e h £ g/ o Mo OVRsSaTTTs
Pyt . . ualified i

My Commission Expires: | 2|21} Commission Expres 0915094}

Acknowledgment by Surety

STATE OF New York

COUNTY OF _Albany

On this 30th day of____April _, 2024 , before me personally appeared __Renee A. Manny , to
me known, who being by me duly sworn, did acknowledge and say that she is the
Attorney-in-Fact of Travelers Casualty and Surety Company of America ___ the corporation that
executed the foregoing instrument, and acknowledged to me that such corporation

executed the same.

In witness whereof, I have hereunto set my hand and affixed my official seal, at my office
in the above Count ¥ yaar written above.

' - JENNIFER S. VANAT
» Notary Notary Public, State of New York

?Ate of [/ Qualified in Columbia County
! Reg # 01VA6135808
ounty of l/ Commission Expires Oct. 24, 20,

My Commission Expires:




Travelers Casualty and Surety Company of America
Travelers Casualty and Surety Company

A,
TRAVELER S J St. Paul Fire and Marine Insurance Company

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That Travelers Casualty and Surety Company of America, Travelers Casualty and Surety Company, and St.
Paul Fire and Marine Insurance Company are corporations duly organized under the laws of the State of Connecticut (herein collectively called the
"Companies"), and that the Companies do hereby make, constitute and appoint Kevin Garrity, Christopher Terzian, Stephen J. Donnelly,

Renee A. Manny, Lori Francett, Audrey J. Danielsen, John F. Murray Jr., Jennifer S. Vanat, Casey W LaChapelle, and Maddalena Bucciero

of Albany, New York their true and lawful Attomey (s)-in-Fact to sign, execute, seal and acknowledge any and all bonds, recognizances, conditional
undertakings and other writings obligatory in the nature thereof on behalf of the Companies in the,r business of guaranteeing the fidelity of persons,
guaranteeing the performance of contracts and executing or guaranteeing bonds and undertakings required or permitted in any actions or proceedings
allowed by law.

IN WITNESS WHEREOF, the Companies have caused this instrument to be signed, and their carporate seals to be hereto affixed, this 21st day of April,
2021.

vy,
R

State of Connecticut 43, —

Gy, Ry
it

City of Hartford ss. Robertf/"Raney, Senior Vice President

On this the 21st day of April, 2021, before me personally appeared Robert L. Raney, who acknowledged himself to be the Senior Vice President of each
of the Companies, and that he, as such, being authorized so to do, executed the foregoing instrument for the purposes therein contained by signing on

behalf of said Companies by himself as a duly authorized officer.
%/A W

IN WITNESS WHEREOF, | hereunto set my hand and official seal. /éi‘?fié‘rp},
Anna P. Nowik, Notary Public

My Commission expires the 30th day of June, 2026 ngmane

This Power of Attomey is granted under and by the authority of the following resolutions adopted by the Boards of Directors of each of the Companies,
which resolutions are now in full force and effect, reading as follows:

RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President, any Vice President, any
Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary may appoint Attoreys-in-Fact and
Agents to act for and on behalf of the Company and may give such appointee such authority as his or her certificate of authority may prescribe to sign
with the Company's name and seal with the Company's seal bonds, recognizances, contracts of indemnity, and other writings obligatory in the nature of
a bond, recognizance, or conditional undertaking, and any of said officers or the Board of Directors at any time may remove any such appointee and
revoke the power given him or her; and it is

FURTHER RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice
President may delegate all or any part of the foregoing authority to one or more officers or employees of this Company, provided that each such delegation
is in writing and a copy thereof is filed in the office of the Secretary; and it is

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, or conditional
undertaking shall be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Executive Vice President, any
Senior Vice President or any Vice President, any Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any
Assistant Secretary and duly attested and sealed with the Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if
required) by one or more Attomeys-in-Fact and Agents pursuant to the power prescribed in his or her certificate or their certificates of authority or by one
or more Company officers pursuant to a written delegation of authority; and it is

FURTHER RESOLVED, that the signature of each of the following officers: President, any Executive Vice President, any Senior Vice President, any
Vice President, any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any
Power of Attomey or to any certificate relating thereto appointing Resident Vice Presidents, Resident Assistant Secretaries or Attorneys-in-Fact for
purposes only of executing and attesting bonds and undertakings and other writings obligatary in the nature thereof, and any such Power of Attomey or
certificate bearing such facsimile signature or facsimile seal shall be valid and binding upon the Company and any such power so executed and certified
by such facsimile signature and facsimile seal shall be valid and binding on the Company in the future with respect to any bond or understanding to
which it is attached.

I, Kevin E. Hughes, the undersigned, Assistant Secretary of each of the Companies, do hereby certify that the above and foregoing is a true and correct
copy of the Power of Attomey executed by said Companies, which remains in full force and effect.

Dated this 30th day of Aprl , 2024

Moo & flgte

Kevin E. Hughes, Assistant Secretary

To verify the authenticity of this Power of Attorney, please call us at 1-800-421-3880.
Please refer to the above-named Attorney(s)-in-Fact and the details of the bond to which this Power of Attorney is attached.



TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA

HARTFORD, CONNECTICUT 06183

FINANCIAL STATEMENT AS OF DECEMBER 31, 2023

AS FILED IN THE STATE OF NEW YORK

CAPITAL STOCK $ 6,480,000

ASSETS LIABILITIES & SURPLUS

BONDS $ 5,104,395,801 LOSSES $ 1495,036,900
STOCKS 119,333,643 LOSS ADJUSTMENT EXPENSES 148,781,770
CASH AND INVESTED CASH 30,541,608 COMMISSIONS 55,734,579
OTHER INVESTED ASSETS 8,355,939 OTHER EXPENSES 55,546,499
SECURITIES LENDING REINVESTED COLLATERAL ASSETS 13,350,613 TAXES, LICENSES AND FEES 15,857,431
INVESTMENT INCOME DUE AND ACCRUED 43,617,243 CURRENT FEDERAL AND FOREIGN INGOME TAXES 5,300,838
PREMIUM BALANCES 325,304,977 UNEARNED PREMIUMS 1,515,112,686
REINSURANCE RECOVERABLE 27,997,684 ADVANCE PREMIUM 4,091,249
NET DEFERRED TAX ASSET } 72,421,341 POLICYHOLDER DIVIDENDS 21,388,522
GUARANTY FUNDS RECEIVABLE OR ON DEPOSIT 1,798,901 GEDED REINSURANCE NET PREMIUMS PAYABLE 62,914,516
OTHER ASSETS 818,309 AMOUNTS WITHHELD / RETAINED BY COMPANY FOR OTHERS 21,072,858

REMITTANCES AND ITEMS NOT ALLOCATED 7,201,721

PROVISION FOR REINSURANCE 9,891,763

PAYABLE FOR SECURITIES LENDING 13,350,613

OTHER ACCRUED EXPENSES AND LIABILITIES 403,380

TOTAL LIABILITIES

CAPITAL STOCK
PAID [N SURPLUS
OTHER SURPLUS
TOTAL SURPLUS TO POLICYHOLDERS

$§ 3.429.701,342

$ 6,480,000
433,803,760
1,877,950,956

TOTAL ASSETS $ 5.747,336,088 TOTAL LIABILITIES & SURPLUS $ 5.747,936,058
STATE OF CONNECTICUT )

COUNTY OF HARTFORD ) 8S.

CITY OF HARTFORD )

MICHAEL J. DOODY, BEING DULY SWORN, SAYS THAT HE IS VICE PRESIDENT - FINANCE, OF TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA,

" AND THAT TO THE BEST OF HIS KNOWLEDGE AND BELIEF, THE FOREGOING IS A TRUE AND CORRECT STATEMENT OF THE FINANCIAL CONDITION OF SAID

COMPANY AS OF THE 318T DAY OF DECEMBER, 2023,

SUBSCRIBED AND SWORN TO BEFORE ME THIS
15TH DAY OF MARCH, 2024

\\\“\H l

S\\‘ @'\ S@{ 2

,57,_/) X:)a&c/oif

VICE PRESIDENT FIWCE

e LA fAAQ,RQ

N
NOTARY PUBLIC

SUSAN M. WEISSLEDER
Notary Public
My Commission Expires November 30, 2027




ATTACHMENT “A”
NON-COLLUSIVE BIDDING CERTIFICATE PURSUANT TO
SECTION 103-D OF THE NEW YORK STATE GENERAL MUNICIPAL LAW

A. By submission of this bid, each bidder and each person signing on behalf of any bidder
certifies, and in the case of a joint bid, each party thereto certifies as to its own organizations, under
penalty of perjury, that to the best of knowledge and belief:

(1) The prices in this bid have been arrived at independently without collusion,
consultation, communication, or agreement, for the purpose of restricting competition, as to any
matter relating to such prices with any other bidder or with any competitor.

(2) Unless otherwise required by law, the prices which have been quoted in this bid
have not knowingly been disclosed by the bidder and will not knowingly be disclosed by the bidder,
directly or indirectly, prior to opening, to any bidder or to any competitor.

(3) No attempt has been made or will be made by the bidder to induce any other
person, partnership or corporation to submit or not to submit a bid for the purpose of restricting
competition.

A bid shall not be considered for award nor shall any award be made where (1), (2), and (3)
above have not been complied with; provided, however, that in any case the bidder cannot make the
foregoing certification, the bidder shall so state and shall furnish with the bid a signed statement
which sets forth in detail the reasons thereof. Where (1), (2), and (3) above have not been complied
with, the bid shall not be considered for any award nor shall any award be made unless the head of
the Purchasing Unit to the political subdivision, public department , agency or official thereof to
which the bid is made, or his designee, determines that such disclosure was not made for the
purpose of restricting competition.

The fact that a bidder (a) has published price lists, rates, or tariffs covering items being
procured, (b) has informed prospective customer of proposed or pending publication of new or
revised price lists for such items, or (c) has sold the same items to other customers at the same
prices being bid, does not constitute, without more, a disclosure within the meaning of paragraph
“A” above.

B. Any bid hereafter made to any political subdivision of the state or any public department,
agency or official thereof by a corporate bidder for work or services performed or to be performed
or goods sold or to be sold, where competitive bidding is required by statute, rule, regulation, local
law, and where such bid contains the certification referred to in paragraph “A” of this section, shall
be deemed to have been authorized by the Board of Directors of the bidder, and such authorization
shall be deemed to include the submission of the bid and the inclusion therein of the certificate as to
non-collusion as the act and deed of the corporation

Signature
President
Title

5/1/2024 AOW Construction, LLC

Date Company Name




ATTACHMENT “B”
ACKNOWLEDGMENT BY BIDDER

If Individual or Individuals:

STATE OF )
COUNTY OF ) SS.
On this day of , 200 , before me personally appeared

to me known and known to me to be the same person(s) described in and
who executed the within instrument, and he (or they severally) acknowledged to me that he (or they) executed the same.

Notary Public, State of

Qualified in

Commission Expires
If Corporation: '
STATE OF Abany )
COUNTY OF New York ) SS.

On this st day of May , 2024, before me personally appeared

James A. Umer, Jr. to me known, who, being by me sworn, did say that he resides at (give
address) Glenmont, NY ; that he is the (give title)
President of the (name of corporation)
AOW Construction, LLC , the corporation described in and which executed the above

instrument; that he knows the seal of the corporation, and that the seal affixed to the instrument is such corporate seal;
that it was so affixed by order of the board of directors of the corporation, and that he signed his name thereto by like

order. p
whn A Akl
Courtney A Vrabel v%l wuiun ‘
Notary Pubic, State of New York A d
Reg. No. 01VR6347773 Notary Public, State of New York
Qualified in Schenectady County
Commission Expires 09/12/20 _.'7£v Qualified in Schenectady
Commission Expires September 12, 2024
If Partnership:
STATE OF )
COUNTY OF ) SS.
On the day of, , 200, before me personally came
, to me known to be the individual who executed the foregoing, and who, being duly
sworn, did depose and say that he / she is a partner of the firm of and that he

/ she has the authority to sign the same, and acknowledged that he / she executed the same as the act and deed of said
partnership.

Notary Public, State of

Qualified in

Commission Expires




ATTACHMENT “C”
ALBANY COUNTY
VENDOR RESPONSIBILITY QUESTIONNAIRE

1. VEN%S:
PRIME CONTRACTOR

2. VENDOR’S LEGAL BUSINESS NAME 3. IDENTIFICATION NUMBERS
AOW Construction, LLC a)FEIN# 83-2875089

b) DUNS #
4. D/B/A — Doing Business As (if applicable) & COUNTY FIELD: 5. WEBSITE ADDRESS (if applicable)

www.aowconstruction.com

6. ADDRESS OF PRIMARY PLACE OF BUSINESS/EXECUTIVE OFFICE 7. TELEPHONE 8. FAX NUMBER
NUMBER
30 Essex Street, Albany, NY 12206 |518.482-3400 |518-482-3444
9. ADDRESS OF PRIMARY PLACE OF BUSINESS/EXECCUTIVE OFFICE 10. TELEPHONE 11. FAX NUMBER
IN NEW YORK STATE, if different from above NUMBER

12. AUTHORIZED CONTACT FOR THIE QUESTIONNAIRE
James A. Urner, Jr.

President
518-512-5500
518-482-3444
jurner@aowconstruction.com

Name
Title
Telephone Number
Fax Number

e-mail

13. LIST ALL OF THE VENDOR'S PRINCIPAL OWNERS.

a) NAME James A. Urner, Jr. TITLE President b) NAMECraig Kennedy| TITLE Vice President

¢) NAME Nicole Armsby TITLE Treasurer d)NAMEDebra Oliver | TITLE Secretary

A DETAILED EXPLANATION IS REQUIRED FOR EACH QUESTION ANSWERED WITH A “YES,” AND MUST BE PROVIDED AS AN
ATTACHMENT TO THE COMPLETED QUESTIONNAIRE. YOU MUST PROVIDE ADEQUATE DETAILS OR DOCUMENTS TO AID
THE COUNTY IN MAKING A DETERMINATION OF VENDOR RESPONSIBILITY. PLEASE NUMBER EACH RESPONSE TO MATCH
THE QUESTION NUMBER.

14.  DOES THE VENDOR USE, OR HAS IT USED IN THE PAST FIVE (5) YEARS, ANY OTHER BUSINESS []Yes [® No
NAME, FEIN, or D/B/A OTHER THAN THOSE LISTED IN ITEMS 2-4 ABOVE? List all other business
name(s), Federal Employer Identification Number(s) or any D/B/A names and the dates that these names or
numbers were/are in use. Explain the relationship to the vendor.

15.  ARE THERE ANY INDIVIDUALS NOW SERVING IN A MANAGERIAL OR CONSULTING CAPACITY
TO THE VENDOR, INCLUDING PRICIPAL OWNERS AND OFFICERS, WHO NOW SERVE OR IN THE
PAST ONE (1) YEARS HAVE SERVED AS:

a) An elected or appointed public official or officer?
List each individual’s name, business title, the name of the organization and position elected or appointed
to, and dates of service

b) An officer of any political party organization in Albany County, whether paid or unpaid? (] Yes [® No

List each individuals name, business title or consulting capacity and the official political position held
with applicable service dates.

] Yes [MNo




16.

WITHIN THE PAST (5) YEARS, HAS THE VENDOR, ANY INDIVIDUALS SERVING IN MANAGERIAL

OR CONSULTING CAPACITY, PRINCIPAL OWNERS, OFFICERS, MAJOR STOCKHOLDER(S) (10%

OR MORE OF THE VOTING SHARES FOR PUBLICLY TRADED COMPANIES, 25% OR MORE OF THE

SHARES FOR ALL OTHER COMPANIES), AFFLITIATE OR ANY PERSON INVOLVED IN THE
BIDDING OR CONTRACTING PROCESS: :

a) 1. been suspended, debarred or terminated by a local, state or federal authority in connection with a
contract or contracting process;
2. been disqualified for cause as a bidder on any permit, license, concession franchise or lease;
3. entered into an agreement to a voluntary exclusion from bidding/contracting;

4. had a bid rejected on an Albany County contract for failure to comply with the MacBride Fair
Employment Principles;

5. had a low bid rejected on a local, state or federal contract for failure to meet statutory affirmative
action or M/WBE requirements on a previously held contract;

6. had status as a Women’s Business Enterprise, Minority Business Enterprise or Disadvantaged
Business Enterprise, de-certified, revoked or forfeited;

7. been subject to an administrative proceeding or civil action seeking specific performance or
restitution in connection with any local, state or federal government contract;

8. been denied an award of a local, state or federal government contract, had a contract suspended or
had a contract terminated for non-responsibility; or

9. had a local, state or federal government contract suspended or terminated for cause prior to the
completion of the term of the contract.

b)  been indicted, convicted, received a judgment against them or a grant of immunity for any business-
related conduct constituting a crime under local, state or federal law including but not limited to, fraud
extortion, bribery, racketeering, price-fixing, bid collusion or any crime related to truthfulness and/or
business conduct?

c) been issued a citation, notice, violation order, or are pending an administrative hearing or proceeding or
determination of violations oft

1. federal, state or local health laws, rules or regulations.

[ Yes

[ Yes

[ Yes

[ No

[l No

[ No

IN THE PAST THREE (3) YEARS, HAS THE VENDOR OR ITS AFFILIATES 1 HAD ANY CLAIMS,
JUDGMENTS, INJUNCTIONS, LIENS, FINES OR PENALTIES SECURED BY ANY GOVERNMENTAL
AGENCY?

Indicate if this is applicable to the submitting vendor or affiliate. State whether the situation(s) was a claim,
Jjudgment, injunction, lien or other with an explanation. Provide the name(s) and address(es) of the agency, the
amount of the original obligation and outstanding balance. If any of these items are open, unsatisfied, indicate
the status of each item as “open” or “unsatisfied.”

[] Yes

[M] No

DURING THE PAST THREE (3) YEARS, HAS THE VENDOR FAILED TO:

a) file returns or pay any applicable federal, state or city taxes?
Hdentify the taxing jurisdiction, type of tax, liability year(s), and tax liability amount the vendor Sfailed
to file/pay and the current status of the liability.

b) file returns or pay New York State unemployment insurance?

Indicate the years the vendor failed to file/pay the insurance and the current status of the liability.
c) Property Tax

Indicate the years the vendor failed to file.

[ Yes

[ Yes
] Yes

[ No

[l No
[l No

19.

HAVE ANY BANKRUPTCY PROCEEDINGS BEEN INITIATED BY OR AGAINST THE VENDOR OR
ITS AFFILIATES 1 WITHIN THE PAST SEVEN (7) YEARS (WHETHER OR NOT CLOSED) OR IS ANY
BANKRUPTCY PROCEEDING PENDING BY OR AGAINST THE VENDOR OR ITS AFFILIATES
REGARDLESS OR THE DATE OF FILING?

Indicate if this is applicable to the submitting vendor or affiliate. If it is an affiliate, include the affiliate’s name
and FEIN. Provide the court name, address and docket number. Indicate if the proceedings have been initiated,
remain pending or have been closed. If closed, provide the date closed.

[ Yes

] No

20.

IS THE VENDOR CURRENTLY INSOLVENT, OR DOES VENDOR CURRENTLY HAVE REASON TO
BELIEVE THAT AN INVOLUNTARY BANKRUPTCY PROCEEDING MAY BE BROUGHT AGAINST
IT? Provide financial information to support the vendor’s current position, for example, Current Ration, Debt
Ration, Age of Accounts Payable, Cash Flow and any documents that will provide the agency with an
understanding of the vendor’s situation.

[ Yes

[W) No




21.  IN THE PAST FIVE (5) YEARS, HAS THE VENDOR OR ANY AFFILIATES1 : [lYes MNo

a) defaulted or been terminated on, or had its surety called upon to complete, any contract (public or private)
awarded;

Indicate if this is applicable to the submitting vendor or affiliate. Detail the situation(s) that gave rise to the
negative action, any corrective action taken by the vendor and the name of the contracting agency.

1 “Affiliate” meaning: (a) any entity in which the vendor owns more than 50% of the voting stock; (b) any
individual, entity or group of principal owners or officers who own more than 50% of the voting stock of the vendor;
or (c) any entity whose voting stock is more than 50% owned by the same individual, entity or group described in
clause (b). In addition, if a vendor owns less than 50% of the voting stock of another entity, but directs or has the
right to direct such entity’s daily operations, that entity will be an “affiliate™ for purposes of this questionnaire.




ALBANY COUNTY

VENDOR RESPONSIBILITY QUESTIONNAIRE
FEIN #

State of: New York )
) ss:
County of: Albany )

CERTIFICATION:

The undersigned: recognizes that this questionnaire is submitted for the express purpose of assisting the County of
Albany in making a determination regarding an award of contract or approval of a subcontract; acknowledges that
the County may in its discretion, by means which it may choose, verify the truth and accuracy of all statements
made herein; acknowledges that intentional submission of false or misleading information may constitute a felony
under Penal Law Section 210.40 or a misdemeanot under Penal Law Section 210.35 or Section 210.45, and may
also be punishable by a fine and/or imprisonment of up to five years under 18 USC Section 1001 and may result in
contract termination; and states that the information submitted in this questionnaire and any attached pages is true,
accurate and complete.

The undersigned certifies that he/she:

e Has not altered the content of the questions in the questionnaire in any manner;

e  Has read and understands all of the items contained in the questionnaire and any pages attached by the
submitting vendor;

e  Has supplied full and complete responses to each item therein to the best of his/her knowledge,
information ad belief;

e Is knowledgeable about the submitting vendor’s business and operations;

¢ Understands that Albany County will rely on the information supplied in the questionnaire when entering
into a contract with the vendor;

e Isunder duty to notify the Albany County Purchasing Division of any material changes to the vendor’s
responses.

Name of Business AOW Construction, LLC ~ Signature of Owner

h g
Address 30 Essex Street Printed Name of Signatory James A. Urner, Jr.
City, State, Zip Albany, NY 12206 Title president
Sworn before me this 1st day of May , 203{15

Notary Public

James A.‘Urner, :Jr.

Printed%

Signature
5/1/12024
Date




Attachment “D”
Certification Pursuant to Section 103-g
Of the New York State
General Municipal Law

A. By submission of this bid/proposal, each bidder/proposer and each person signing on
behalf of any bidder/proposer certifies, and in the case of a joint bid, each party thereto
certifies as to its own organization, under penalty of perjury, that to the best of its
knowledge and belief that each bidder is not on the list created pursuant to paragraph
(b) of subdivision 3 of Section 165-a of the New York State Finance Law.

B. A Bid/Proposal shall not be considered for award, nor shall any award be made where
the condition set forth in Paragraph A above has not been complied with; provided,
however, that in any case the bidder/proposer cannot make the foregoing certification
set forth in Paragraph A above, the bidder/proposer shall so state and shall furnish with
the bid a signed statement which sets forth in detail the reasons therefor. Where
Paragraph A above cannot be complied with, the Purchasing Unit to the political
subdivision, public department, agency or official thereof to which the bid/proposal is
made, or his designee, may award a bid/proposal, on a case by case business under the
following circumstances:

1. The investment activities in Iran were made before April 12, 2012, the investment
activities in Iran have not been expanded or renewed after April 12, 2012, and the
Bidder/Proposer has adopted, publicized and is implementing a formal plan to cease
the investment activities in Iran and to refrain from engaging in any new investments
in Iran; or

2. The political subdivision makes a determination that the goods or services are
necessary for the political subdivision to perform its functions and that, absent such
an exemption, the political subdivision would be unable to obtain the goods or
services for which the contract is offered. Such determination shall be made in
writing and shall be a public document.

Signature
President
Title

5/1/2024 AOW Construction, LLC

Date Company Name




ATTACHMENT “E”

Sheet MS4-1: Bidder/Proposer Certification Statement (to be used with Section 34 Part A —~
General Contracts)

As a bidder seeking to provide services on behalf of Albany County, | certify under penalty of law that |
understand and agree to comply with the terms and conditions of the New York State Pollutant
Discharge Elimination System (“SPDES”) General Permit for Stormwater Discharges from Municipal
Separate Storm Sewer Systems (MS4 Permit) and Albany County Local Law 7 of 2007, and agree to
implement any Best Management Practices or corrective actions identified by Albany County or an
authorized representative thereof as necessary to maintain compliance. |understand that Albany
County must comply with the terms and conditions of the aforementioned MS4 Permit, and that it is
unlawful for any person to directly or indirectly cause or contribute to a violation of water quality
standards. | am also aware that County Local Law 7 of 2007 prohibits any activities that cause or
contribute to a violation of the County’s SPDES permit. Further, | understand that any non-compliance
by Albany County will not diminish, eliminate or lessen my own liability.

Name of Third Party Entity: AOW Construction, LLC

Address: 30 Essex Street
Albany, NY 12206
518-482-3400

Phone Number(s):

Description of activities to be performed by your firm or organization within Albany County are related
to the Albany County Storm Water Management Program (SWMP) (include any activities that have the
potential to generate or prevent pollution and/or affect water quality):

New Partitions and Finishes

Description of where the work is to be performed within Albany County facilities:

County of Albany Department of General Services, 112 State Street, Albany NY 12207

James A. Urner, Jr.

Signature

Printed Name
President

Title

5/1/2024

Date



ATTACHMENT “F”
BIDDER QUALIFICATION QUESTIONNAIRE

The undersigned guarantees the accuracy of all statements and answers herein contained.
(Please print in ink or type in the spaces provided). Attach additional sheets if necessary. This
statement of Bidder's qualifications is required of all Bidders. Additional data on Bidder's
qualifications may be requested from selected Bidders after the Bid opening.

4

1. How many years has your firm been in business? years

2. List up to three (3) projects of this nature that you have completed in the last three (3) years, and
give the name, address and telephone number of a reference from each. Also give the
completion date, the original contract bid price and the completed cost of each project listed.

| See Attached

BQ1



ATTACHMENT “F”»
BIDDER QUALIFICATION QUESTIONNAIRE

3. List projects presently under contract by your firm, the dollar volume of the contract and the
percentage completion of the contract.

See Attached

4. Has your firm ever failed to complete work awarded to it, if so, state where and why.

No

5. Is your firm presently or has your firm ever been a party defendant in a lawsuit commenced
against your firm alleging failure to properly complete work in accordance with the contract for
same; if so, give details.

No

BQ2



ATTACHMENT “F”
BIDDER QUALIFICATION QUESTIONNAIRE

6. Has your firm received two (2) final determinations within any consecutive six-year period, the
second final determination occurring within the past five (5) years, that your firm willfully failed
to pay the prevailing rate of wages or to provide supplements with Article 8 of the Labor Law, if

so, give details.

No

7. Do you plan to sublet any part of this work? If so, give details.

No

Give the name, address and telephone number of an individual who represents each of the
following and whom the Owner may contact to investigate your financial responsibility: a

surety, and a bank.
Patty Erwin, Vice President, NBT Bank, North America, 80 Wolf Road, Suite 101, Albany, NY 12205 518-437-4107

Kevin Garrity, Senior Vice President, Surety & Construction Services, NFP, 159 Wolf Road, Albany, NY 12205 518-244-4284

BQ3



ATTACHMENT “F»
BIDDER QUALIFICATION QUESTIONNAIRE

9. Give a summary of your financial statement. (List assets and liabilities, use an insert sheet, if
needed).

See Attached

10. State the true, exact, correct and complete name of the partnership, corporation or trade name
under which you do business, and the address of the place of business. (If a corporation, state
the name and title of all officers. If a partnership, state the name of all partners. If a trade name,
state the names of the individuals who do business under the trade name.) It is absolutely

necessary that information be furnished.
AOW Construction
Correct Name of Bidder

Corporation

(a) The business is a:

(b) The address of principal place of business is: 30 Essex Street, Albany, NY 12206

(c) The names of the corporate officers, or partners, or individuals doing business under a trade
name, are as follows:

James A. Urner, Jr. - President, Craig Kennedy - VP,
Nicole Armsby - Treasurer & Debra Oliver - Secretary

BQ4



ATTACHMENT “F”
BIDDER QUALIFICATION QUESTIONNAIRE

11. Is your firm qualified to do business in the State of New York?  Yes No .
If No, signing this qualification statement constitutes agreement to obtain such qualification
prior to award of contract immediately upon owner's request.

AOW Construction, LLC

Firm

o 5/1/2024 . W

James A. Urner, Jr.
(Typed)

BQ5
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A.O.W. ASSOCIATES, INC. AND AFFILIATE
COMBINED FINANCIAL STATEMENTS

DECEMBER 31, 2022 AND 2021

Teal, Becker & Chiaramonte”

CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS

AN R

A Higher Standard of Excellence




! I \ B Teal, Becker & Chiaramonte”
CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS

To The Board Of Directors
A.O.W. Associates, Inc. and Affiliate
Albany, New York

Independent Accountants’ Review Report

We have reviewed the accompanying combined financial statements of A.O.W. Associates, Inc.
and Affiliate (the Companies), which comprise the combined balance sheets as of December 31, 2022
and 2021, and the related combined statements of income, changes in stockholder’s and members’
equity, and cash flows for the years then ended, and the related notes to the combined financial
statements. A review includes primarily applying analytical procedures to management’s financial data
and making inquiries of Company management. A review is substantially less in scope than an audit,
the objective of which is the expression of an opinion regarding the combined financial statements as
a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Combined Financial Statements

Management is responsible for the preparation and fair presentation of these combined financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of combined financial statements that are free from material
misstatement whether due to fraud or error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagements in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. Those standards require us to perform procedures to obtain limited assurance
as a basis for reporting whether we are aware of any material modifications that should be made to the
combined financial statements for them to be in accordance with accounting principles generally
accepted in the United States of America. We believe that the results of our procedures provide a
reasonable basis for our conclusion.

We are required to be independent of A.O.W. Associates, Inc. and Affiliate and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements related to our
reviews.

Accountants’ Conclusion

Based on our reviews, we are not aware of any material modifications that should be made to
the accompanying combined financial statements in order for them to be in accordance with accounting
principles generally accepted in the United States of America.

7 Washingron Square, Albany, NY 12205 Ph: (318) 456-6663 | Fax: {3181 436-397%  wwwitheepa.com

Teal, Becker & Chiaramonte, CPAs, PC. Firm Member of CPAmerica International | Members: AICPA and NYSSCPA




A.O0.W. ASSOCIATES, INC. AND AFFILIATE

Combined Balance Sheets

December 31
2022 2021
Assets
Current assets:
Cash $ 4,565235 $§ 4,901,331
Restricted cash (Note 2) - 1,715,318
Accounts receivable (Notes 3 and 13) 6,467,925 6,464,502
Contract assets (Notes 3 and 4) 3,193,871 2,619,191
Prepaid expenses 303,156 216,502
Total current assets 14,530,187 15,916,844
Property and equipment, net (Note 5) 431,743 104,878
Operating lease right-of-use assets, net (Note 6) 111,099 -
Goodwill, net (Note 7) 200,000 300,000
Receivable from related party (Note 9) 309,029 309,029
Total Assets $ 15,582,058 $ 16,630,751
Liabilities And Stockholder’s And Members’ Equity

Current liabilities:
Accounts payable $ 4,387,583 § 2,453,277
Other payables and accrued expenses 1,710,559 3,202,614
Contract liabilities (Notes 3 and 4) 3,764,369 4,894,701
Current portion of operating lease liabilities (Note 6) 44,094 -
Due to related party (Note 9) 122,706 117,137
Total current liabilities 10,029,311 10,667,729
Operating lease liabilities (Note 6) 67,005 -
Total liabilities 10,096,316 10,667,729
Stockholder’s and members’ equity 5,485,742 5,963,022

Total Liabilities And Stockholder’s »

And Members’ Equity $ 15,582,058 $ 16,630,751

See independent accountants’ review report and accompanying notes to combined financial statements
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A.O.W. ASSOCIATES, INC. AND AFFILIATE
Combined Statements Of Cash Flows

For The Years Ended December 31

2022 2021
Supplemental schedules of noncash investing and
financing activities:
Distributions to stockholder and members $ 1,679,606 $ 3,639,861
Less: accrued distributions to members - current year 99,651 137,175
Add: accrued distributions to members - prior year 137,175 88,655
Distributions To Stockholder And Members, Net $ 1,717,130 $ 3,591,341
Operating lease right-of-use assets acquired $ 154,736  $ -
Less: operating lease obligations incurred 154,736 -
Expenditures For Operating Lease Right-Of-Use Assets $ - 8 -
Accrued expenses transferred to related party $ 64,730 $ -
Less: net advances from payable to related party 64,730 -
Net Due To Related Party Activity $ - § -

See independent accountants’ review report and accompanying notes to combined financial statements

(7



A.O0.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 1: Summary Of Significant Accounting Policies (Continued)

The Companies have identified their material revenue stream as follows:

Revenue primarily consists of lump-sum contracts and cost plus with a guaranteed max. The
Companies recognize revenue as performance obligations are satisfied and control of the
promised good and/or service is transferred to the customer. Revenue related to lump-sum
contracts and cost plus with a guaranteed max is ordinarily recognized over time as control
is transferred to the customiers by measuring the progress toward complete satisfaction of the
performance obligation(s) using the cost-to-cost method (percentage-of-completion), an
input method. Using this method, the Companies recognize as gross profit the proportion of
the gross profit anticipated from each contract which the cost of work completed bears to the
total estimated cost of the contract. Management considers total cost to be the best available
measure of progress on contracts.

The asset, “Costs and estimated earnings in excess of billings on uncompleted contracts”,
represents revenues recognized in excess of amounts billed. The liability, “Billings in
excess of costs and estimated earnings on uncompleted contracts”, represents billings in
excess of revenues recognized.

Subsequent to the inception of the contract, the transaction price could change for various
reasons such as: change orders, unresolved contract modifications, and claims to or from
owners. Changes that are accounted for as an adjustment to existing performance
obligations are allocated on the same basis at contract inception. Otherwise, changes are
accounted for as separate performance obligations with a separate transaction price which
is determined using the methodology described above. Changes are made to the
transaction price from unapproved change orders to the extent the amount can be
reasonably estimated and recovery is probable.

All contract costs, including those associated with affirmative claims, change orders,
liquidated damages, and back charges are recorded as incurred and revisions to estimated
total costs are reflected as soon as the obligation to perform is determined. Contract costs
consist of direct costs on contracts, including labor and materials, amounts payable to
subcontractors, indirect labor, and overhead costs (primarily depreciation, vehicle
expenses, and insurance). Provisions for estimated losses on uncompleted contracts are
made in the period in which such losses are determined. Changes in job performance,
job conditions, and estimated profitability, including those arising from contract penalty
provisions and final contract settlements, may result in revisions to costs and income and
are recognized in the period in which the revisions are determined.

®



A.O.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 1: Summary Of Significant Accounting Policies (Continued)

Mobilization and bonding costs - Mobilization costs include costs to mobilize
equipment and labor to a job site prior to substantive work beginning. Additionally,
the Companies incur bonding costs prior to the commencement of work on projects.
Significant mobilization and bonding costs are capitalized as incurred and amortized
over the expected duration of the contract.

Uninstalled materials - The Companies recognize revenue, but not profit, on
significant uninstalled materials that are not specifically produced, fabricated, or
constructed for a project and such costs are excluded in the cost-to-cost calculation
for the duration of the contract as including these costs would result in a distortion of
progress towards satisfaction of the performance obligation due to the resulting
cumulative catch-up in margin in a single period. An equal amount of cost and
revenue is recorded when significant uninstalled materials are controlled by the
customer, which is typically when the Companies have the right to payment for the
materials and when the materials are delivered to the customer’s site or location and
such materials have been accepted by the customer. Significant uninstalled materials
are held in inventory and included in other current assets on the Companies’ combined
balance sheets until control is transferred to the customer.

Wasted materials and labor - The Companies exclude costs which do not contribute
to the Companies’ progress in satisfying performance obligations from its measure of
progress in fulfilling those performance obligations. Costs such as wasted materials
and wasted labor are not included in the Companies’ measure of progress and are
charged to operating expenses in the period incurred.

Variable consideration - The Companies include variable consideration in the
estimated transaction price to the extent it is probable that a significant reversal of
cumulative revenue recognized will not occur or when the uncertainty associated with
the variable consideration is resolved. The Companies’ estimates of variable
consideration and determination of whether to include estimated amounts in the
transaction price are based largely on an assessment of its anticipated performance
and all information (historical, current, and forecasted) that is reasonably available to
the Companies.

Accounts receivable - Accounts receivable are comprised of amounts billed and currently due
from customers. Accounts receivable are amounts related to any unconditional right the Companies have
to receive consideration. Receivables are considered past due when payment is not received within the
period allowed under the terms of the sale or contract. The Companies generally grant payment terms of
thirty days from the date of the invoice. Substantially all of the accounts receivable are considered
collectible. Accordingly, no allowance for doubtful accounts is required. If it is probable accounts are
uncollectible, they are charged to operations and an allowance is established when that determination is
made.
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A.O.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 1: Summary Of Significant Accounting Policies (Continued)

Tax positions are evaluated and recognized in the combined financial statements when it is more-
likely-than-not the position will be sustained upon examination by the tax authorities.

Estimates - The preparation of combined financial statements in accordance with accounting
principles generally accepted in the United States of America requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent
assets and liabilities at the date of the combined financial statements and the reported amounts of
revenues and expenses during the reporting period. The application of these accounting principles
involves the exercise of judgment and use of assumptions as to future uncertainties and, as a result, actual
results could differ from these estimates. The Companies periodically evaluate estimates and
assumptions used in the preparation of the combined financial statements and makes changes on a
prospective basis when adjustments are necessary. Significant estimates made by the Companies in the
accompanying combined financial statements include certain assumptions related to computing profit
percentages under the percentage-of-completion revenue recognition method and revenue recognition
policies. Actual results could differ from these estimates.

Presentation - Certain reclassifications, when applicable, are made to the prior year combined
financial statement presentation to correspond to the current year’s format. Reclassifications, when
made, have no effect on total equity or combined net income.

Recently adopted accounting principle - Effective January 1, 2022, the Companies adopted ASU
2016-02, leases (Topic 842) and all subsequent amendments issued thereafter that amend the accounting
guidance on leases. The Companies adopted Topic 842 using the modified retrospective transition
method as of the date of adoption. Results for reporting periods beginning January 1, 2022 are presented
under Topic 842, while prior period amounts are not adjusted and continue to be reported in accordance
with the Company’s historic policies under Topic 840, Leases. The adoption of this accounting guidance
as of January 1, 2022 did not have an effect on the Company’s results of operations and on the opening
balance of members’ equity.

As part of the adoption of ASC 842, the Company adopted the package of practical expedients
in transition, which permits the Companies to not reassess its conclusions pertaining to lease
identification, lease classification, and initial direct costs on leases that commenced prior to the adoption
of the new standard. The Companies did not elect the use-of-hindsight or land easements practical
expedients.

(13)



A.0.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 2: Cash And Restricted Cash

At December 31, 2021, the Companies had cash being held as collateral in an interest-bearing
account, reported in the combined balance sheets as a short-term asset based on when the cash would be
contractually released. The funds were released on February 16, 2022.

The following provides a reconciliation of cash and restricted cash reported within the combined
balance sheets that sum to the total of the same such amounts shown in the combined statements of cash
flows at December 31:

2022 2021
Cash $ 4,565,235 $ 4,901,331
Restricted cash - 1,715,318
Total Cash And Restricted Cash Shown In The
Combined Statements Of Cash Flows $ 4565235 $ 6,616,649

Of these amounts, $4,565,235 and $6,616,649 were included in current assets, as of
December 31, 2022 and 2021, respectively.

Note 3: Accounts Receivable, Contract Assets And Liabilities

The balances for accounts receivable, contract assets, and contract liabilities from contracts with

customers are as follows:
December 31, December 31, Januaryl,

2022 2021* 2021
Accounts receivable:

Accounts receivable - trade $ 5911,856 $ 5,901,354 $ 9,010,753
Accounts receivable - other (see Note 13) 556,069 563,148 5,052
Total Accounts Receivable $ 6,467,925 $ 6,464,502 $ 9,015,805
Contract assets:
Costs and estimated earnings in excess
of billings on uncompleted contracts $ 752,436 $ 379,308 $ 1,005,262
Accounts receivable - retainage on
uncompleted contracts 2,431,435 2,239,883 1,411,434
Unbilled accounts receivable 10,000 - -
Total Contract Assets $ 3,193871 $ 2,619,191 $ 2,416,696
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A.O.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 5: Property And Equipment

Property and equipment, stated on the combined balance sheets at cost less accumulated
depreciation, at December 31 consist of:

2022 2021

Accumulated Accumulated
Item Cost Depreciation Cost Depreciation
Vehicles $ 739,651 $§ 430,754 $ 540,391 $§ 460,550
Equipment 645,342 525,230 522,587 510,446
Office equipment 106,104 103,370 106,104 93,208
Furniture and fixtures 33,343 33,343 33,343 33,343
1,524,440 $ 1,092,697 1,202,425 $§ 1,097,547

Less: accumulated depreciation 1,092,697 1,097,547

Total $ 431,743 $ 104,878

Depreciation expense charged to operations for the years ended December 31, 2022 and 2021
was $77,747 and $47,877, respectively.

Note 6: Leases

The Companies lease an administrative office under an operating lease from a related party
expiring in June 2025.

As of December 31, 2022, operating right-of-use assets and operating lease liability balances
were as follows following the implementation of Topic 842, Leases effective January 1, 2022:

Operating lease right-of-use assets:

Cost $ 154,736
Less: accumulated amortization (43,637)

Net carrying amount, December 31, 2022 $ 111,099

Net carrying amount, January 1, 2022 $ -

Effect of adopting Topic 842 154,736
Amortization (43,637)

Net carrying amount, December 31, 2022 $ 111,099
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A.O.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 7: Goodwill

Goodwill, stated on the combined balance sheets at cost less accumulated amortization, at
December 31 consists of:

2022 2021
Goodwill $ 500,000 $§ 500,000
Less: accumulated amortization 300,000 200,000
Total $ 200,000 $§ 300,000

Amortization expense charged to operations for each of the years ended December 31, 2022 ahd
2021 was $100,000. The Companies expect amortization expense to be $100,000 per year for each of
the next 2 years.

Note 8: Short-Term Borrowings

The Companies have a $3,000,000 revolving line of credit with a bank, expiring September 30,
2023. Borrowings against the line are due on demand and interest is payable monthly at the prime rate
(prime was 7.5% at December 31, 2022). The line is secured by a first security interest in all business
assets. The line is guaranteed by the stockholder of A.O.W. Associates, Inc. The Companies have
$3,000,000 available at December 31, 2022.

Note 9: Related Party Transactions

At December 31, 2022 and 2021, the Companies were involved in various transactions with a
company wholly owned by the sole stockholder of A.O.W. Associates, Inc. (the Company) and a related
company. Transactions and balances with the related parties at December 31 consist of:

2022 2021

Due to and from related party

Due To Related Party - Represents an accrual of owner
distributions to AOW Ventures, LLC. $ 57976 $ 117,137

Receivable From Related Party - Represents a loan to a company
wholly owned by the sole stockholder of A.O.W Associates, Inc.,
without interest and no specific repayments terms. $ 309,029 $ 309,029

Due To Related Party - Represents transfer of compensated
absences for the sole stockholder of A.O.W Associates, Inc. and an
owner of A.O.W. Construction, LLC. $ 64,730 §$ -
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A.O.W. ASSOCIATES, INC. AND AFFILIATE

Notes To Combined Financial Statements

Note 11: Multi-Emplover Plan

The Companies contribute to several multi-employer defined benefit pension plans (the Plans)
under terms of collective bargaining agreements that cover a number of its employees. The risks of
participating in these multi-employer plans are different from single employer plans in the following
aspects:

e Assets contributed to the multi-employer plans by one company may be used to provide
benefits to employees of other participating companies.

¢ If a participating company stops contributing to the Plans, the unfunded obligations of the
Plans may be borne by the remaining participating companies.

e If the Companies stop participating in some or all of its multi-employer plans, and continue
in business, the Companies could be required to pay an amount, referred to as a withdrawal
liability, based on the unfunded status of the Plans. The Companies have no intention of
stopping their participation in any multi-employer plans.

For the years ended December 31,2022 and 2021, union pension expense approximates $758,659
and $700,282, respectively.

Note 12: Concentrations Of Credit Risk

Financial instruments that potentially subject the Companies to concentrations of credit risk
consist principally of cash in financial institutions. Accounts at each institution are insured up to the
Federal Deposit Insurance Corporation limits.

Note 13: Employee Retention Credit

A.O.W. Associates, Inc. (the Company) qualified for the Employee Retention Credit as enacted
by the CARES Act and the American Rescue Plan Act of 2021 for the year ended December 31, 2021.
The Employee Retention Credit is a refundable tax credit against certain employment taxes equal to 70%
of the qualified wages paid to employees from January 1, 2021 through September 30, 2021. Qualified
wages per employee are wages and certain health plan costs up to a total of $10,000 per quarter in 2021
when an employer experiences either a full or partial suspension of operations due to a governmental
order or a significant decline in gross receipts. A significant decline in gross receipts begins on the first
day of the first calendar quarter of 2021 for which an employer’s gross receipts are less than 80% of its
gross receipts (or more than a 20% decline) for the same calendar quarter in 2019. In 2021, the Company
recorded the revenue in accordance with the IAS 20 Model on Government Assistance as other income
on the combined statements of income and recorded a receivable included in accounts receivable of
$544,741 for the year ended December 31, 2021, This receivable is still outstanding at December 31,
2022. This government assistance may be subject to audit by the IRS which may result in
disallowances. No provision has been made for any liabilities that may arise from such audits since
amounts, if any, cannot be determined at this time.
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A.O.W. ASSOCIATES, INC. AND AFFILIATE

Combined Schedules Of Operating Expenses

For The Years Ended December 31

Operating expenses:
Officer salaries
Salaries
Professional fees
Payroll taxes
Pension
Contributions
Amortization
Office expense
Travel, entertainment, and promotion
Insurance - officer life
Repairs and maintenance
Lease expense
Real estate taxes
Dues and subscriptions
Utilities
Advertising
Telephone
State franchise fees
Depreciation
Training and education
Miscellaneous
Employee benefits
Bad debt recovery

Total Operating Expenses

See independent accountants’ review report

Schedule II

2022 2021
$ 824480 $ 809,938
570,767 625,008
253,065 130,794
142,634 127,990
134,299 241,014
114,316 92,354
100,000 100,000
97,280 51,956
77,166 73,294
60,178 60,178
52,653 21,385
45,000 45,000
28,169 27,465
26,431 39,535
22,114 16,380
14,228 18,203
12,092 11,870
11,956 4,525
10,162 11,454
7,732 2,710
1,251 4,842
1,051 ;
(23,933) -
$ 2,583,001 $ 2,515,895
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ATTACHMENT “G”
NON-INTERRUPTION OF WORK AGREEMENT

By submission of the bid for:

The bidder agrees that if this bid is accepted, he/she will not intentionally engage in any
course of conduct or activity, or employ for the purposes of performing the public work,
any subcontractors, employees, labor or materials which will or may result in the
interruption of the performance of the public work due to labor strife or unrest by
workmen employed by the bidder or by any of the trades working in or about the public
works and/or premises where the work is being performed.

riem: AOW Cpnstruction, LLC
By: M
(Signature)
James A. Urner, Jr.
(Typed)
President

5/2/2024

Title:

Date:




A OW CONSTRUCTION LLC

May 1, 2024

Purchasing Department

Albany County Department of General Services :
Purchasing Division

112 State Street, Room 1000

Albany, NY 12207

Attention: Pamela O’Neill

Re: 112 State Street 11" Floor Renovation
Ms. O’Neill,

AOW Construction, LLC is a management company and all on site labor will comply with the NYS apprenticeship
program requnrements

Sincerely,

James A. Urner, Jr.
President

tocation: 30 Essex Street, Albany, NY 12206 = ofrice: 518.482.3400 FAx: 518.482.3444  emavw: info@aowconstruction.com




