Not-For-Profit Corporation Law
§ 1608. Acquisition of property

(a) The real property of a land bank and its income and operations are
exempt from all taxation by the state of New York and by any of its political subdivisions.
The real property of a land bank shall be exempt from: (i) all special
ad valorem levies and special assessments as defined in section one hundred two of the real
property tax law; (ii)sewer rent imposed under article fourteen-F of the general municipal
law; and (iii) any and all user charges imposed by any municipal corporation, special
district or other political subdivisions of the state, provided, however, that real property of'a
land bank for which such land bank receives rent, fees, or other charges for the use of such real
property shall not be exempt from subparagraphs (ii) and (iii) of this paragraph. Such exempt
status shall be effective upon the date of transfer of title to a land bank, notwithstanding the
applicable taxable status date.

Not-For-Profit Corporation Law
§ 1607. Powers.

(a) A land bank shall constitute a charitable not-for-profit corporation under New York
law, which powers shall include all powers necessary to carry out and effectuate the
purposes and provisions of this article, including the following powers in addition to those herein
otherwise granted:

(21) to organize a subsidiary for a project or projects which the land bank has the power to
pursue under this article when the primary reason for which the subsidiary
shall be organized shall be to limit the potential liability impact of the subsidiary's project
or projects on the land bank or because state or federal law requires that the purpose
of a subsidiary be undertaken through a specific corporate or business structure. All
real property of a subsidiary organized under this article shall be maintained on the
inventory lists required in this article of the land bank of which it is a subsidiary and
the subsidiary shall make all reports and other disclosures as are required of land banks under
this article and as local public authorities, unless the subsidiary's operations and finances are
consolidated with those of the land bank of which it is a subsidiary. Subsidiaries organized under
this article shall be established in the form of a New York charitable not-for-profit
corporation or a New York single member limited liability company. Subsidiaries shall not have
the authority to issue bonds, notes or other debts, provided, however, that such subsidiaries
may issue notes or other debt to the land bank of which it is a subsidiary. The organizational
documents filed to create a subsidiary under this article shall state that the land bank is
organizing the subsidiary for the purposes set forth in this article and the name of the
subsidiary shall be reasonably related to the name of the land bank of which it is a subsidiary.
The real property of a subsidiary organized under this article and its income and operations
are exempt from all taxation by the state of New York and by any of its political subdivisions;



Real Property Tax Law

§ 558. Cancellation of void taxes. 1. The county legislature of any
county shall direct the cancellation of any unpaid tax levied or imposed
by such county against property of the state or the United States where
it is determined that the lien of such tax cannot be enforced. The
county legislature of any county shall also direct the cancellation of
any unpaid tax levied or imposed by such county where the lien of such
tax is rendered permanently unenforceable by operation of the provisions
of any statute. The amount of any tax so cancelled shall be a charge
upon the county to the extent of the county taxes that were so cancelled
and upon the cities and towns or special districts thereof to the extent
of the respective city, town or special district taxes that were so
cancelled. Amounts so charged to cities, towns and special districts

shall be included in the next ensuing tax levy.

2. The county legislature of any county shall direct the cancellation
of any unpaid school tax relevied by such county pursuant to subdivision
five of section thirteen hundred thirty or subdivision five of section
thirteen hundred thirty-two of this chapter, or any unpaid village tax
relevied by such county pursuant to subdivision four of section fourteen
hundred forty-two of this chapter, against property of the state or the
United States where it is determined that the lien of such tax cannot be
enforced, or where the lien of such tax is rendered permanently
unenforceable by operation of the provisions of any statute. The amount
of any tax so cancelled shall be charged against the school district or
village which levied such tax. The amount so charged against a school
district or village shall be withheld by the county treasurer from any
moneys which shall become payable by him to such school district or
village by reason of taxes which shall thereafter be returned to him as
uncollected by such school district or village. No such cancellation of
any unpaid school taxes or no such charge shall be made by the county
legislature against any such school district or village unless ten days'
notice thereof by mail shall be given to the school authorities thereof.
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